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GLOBAL I SERVICES -
ACCEL

AFL/ SES/2013
November 12, 2013

National Stock Exchange of India Limited Bombay Stock Exchange Ltd
Exchange Plaza P.J. Towers

Bandra Kurla Complex Dalal Street

Bandra (E) Mumbai 400 001

Mumbai-400051

Dear Sir,

Sub:  a) Outcome of the Board meeting held on 12.11.2013 pursuant to the provisions of
Clause 41 of the Listing agreement..

b) Limited Review Report dated 12-11-2013 for the half year ended 30-09-2013

We are pleased to inform you that the Board of Directors at its meeting held on November 12,
2013 have taken the following decisions. '

» Considered and approved Stand-alone and consolidated unaudited financial results for
the half year ended 30.09.2013 on the recommendation of the Audit Committee. Copy of
the results is enclosed as annexure — |

> Statement of Assets & Liabilities as annexure — ||

» Limited Review Report dated 12.11.2013 for the standalone and consolidated financials
as Annexure - Il

Please arrange to take the same on record.

Yours faithfully,
For Accel Frontline Limited

W QN>
e
Sweena Nair
Company Secretary.

Encl: as above

Accel Frontline Limited, Regd. Office: 75, Nelson Manickam Road, Chennai 600029. India Tel: +91-44-42252000 Fax: +91-44-23741271
Website: www.accelfrontline.in
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ACCEL FRONTLINE LIMITED
Regd. Ofiice : 76, Nelson Manickam Road, Aminlikaral, Chennai - 800 028 -
Unaudited Financial Results for the Half year ended on September 30, 2013

Amount (Rs. In lacs)

T CONSOLIDATED

STANDALONE o
g . Yeartodate | Yeartodato . Yeartodats | Yeartodate =
3 Months 4 H..hh::wu nununm%a.“_awﬁ figures for figures for avnmmasa_ 3 Months _”_H.h_hh.ﬂm Corresponding 3|  figures for figures for mﬂﬂﬂﬂ“ﬁ
ended § S current period previous 4 ended months ended | current period previous i
ended ended ‘ Year ended endad Year ended
300912013 30062013 30/002012 ended period ended 318372013 3000/2013 30862013 30/09/2012 ended period ended 32013
5 30092013 301092012 ) 30/09/2013 30092012
]
io Particulars .
{Reviaviad) {Reviewed) | (Reviewerd) (Reviewed) {Reviewed) {Audited) (Reviewed) | (Reviewed] (Reviewed) (Reviewed]) {Renview {Rudite
1 [Het income from Sales / Services 7,561 6,117 8,259| 13,618 17,448 32,607 11,050 q.uwm 40,088 18,822 21,374 39,706
2 |Cost of Sales / Services :
| a) {increase)idecrease in stockintrade and workin progress {13) {130) 925 {151 83 (410) (13 {138) 925 (151) 83 4o
b) Consumption of raw matetiais G - - - - 167 - - - - - 167
¢} Purchase of traded goods 3,184 2,002 3,445 8,187 7,680 14,482 4,606 2,173 3,983 6,779 9,578 18,795
d) Other expenditurs 1,583 1,667 1,801 3,240 3,323 6,101 2,388 2,336 2,480 4,724 4,407 8,632
3 | Gross Profit{1-2} 2,747 2,595 1,988 5,342 8,352 12,287 4,088 3402 2,710 T.470 3 7,308 14,602
4 |General & adminisirative sxpsnses 1,746 1,720 1,074 3,468 4,425 8,180 2,892 2635 1,670 5620 5,268 11,586
§ |ssliing & distibution expenses 17 15 1] il il 75 24 15 - 4B ' T 32
6 |Depreciation 248 218 242 484 443 969 274 244 291 518 ) 480 1,068
7 |Operating profit hefore Interest (3} - (4+5+6) 738 642 664 : 1,379 1,453 2,063 779 508 749 1,286 1477 1,906
8 |interest & finance charges . 576 531 578 1,105 1,205 1,667 622 550 583 117 1,228 4,708
9 |Exceptional tems . - - . B . - - . Y - -
10 |Operating profit after Intersst and exceptional item (7 - 8- 9) 162 i1 86 274 248 396 157 (42) 156 114 . 248 198
11 |Other income 1 - = i} 1 28 40 g - 48 16 8%
12 |Profit (+}Loss (-} from ordinary activities before tex [10 + 11] 163 111 . 86 274 248 424 197 39 1586 163 264 263
13 |Tax Expense 48 17 18 62 78 144 45 17 19 B2 78| 144
14 |Het Profit (+}Loss (-} from ordinary activities after tax [12-13] iig 94 &7 211 171 280 151 50y 137 101 186 118
15 |Extraordinary items (net oftax expense) : - - - : - - - - - - - - -
16 |Het Profit (+)Loss(-) for the period{14-15) 118 . 94 67 211 171 280 151 50 137 ._3 166 119
17 | Paid- up Equity share capital . 242613 242619 242618 2,426.19 242619 242618 2,426.19 m_.ﬁm.ﬂm 242618 2,426.19 242619 242818 i
{Facs value pershare Re.10) ) ,
48 | Reserves excluding Revaluation Reserves - - . -
19 |Eamings Per SBhare ; : . N
3) Basic eamings per share before extra-ordinary item (Rs) 0.43 0.38 0.23 0.87 0.70 1.15 0.62 {0.21) 0.56 5.42 077 D48
1) Diluted earnings per share before exdraordinary item (Rs) 0.48 0.38 0.28 087 oo 1.15 0.62 (0.21) 0.56 042 0.77 0.49
) Basic earnings per share after extra-ordinary item (Re) 044 0.39 0.28 0.87 0.70 1.95 0.62 {0.21) 0.58 0.42 0r? 0.45
by Diluted sarnings per share after extraordinary lem { Rs) 0.49 0.38 028 .87 076 115 0.62 {0.21) 0.58 0.42 077 049
(Weighted average method) 3 5
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ACCEL FRONTLINE LIMITED
Regd. Office : 75, Nelson Manickam Road, Aminjlkarai, Chennal- 600 029
Unaudited Financial Results for the Half year ended on Septamber 30, 2013

Amount (Re. in lace)
STANDALONE CONSOLIDATED
Year to date Year to date y Year to date Year to date
3 Months PEnviin ) - § R Tigures for figures for Firauoee 3 Months g Corresponding 3| figures ‘ﬂ: figuras for P
months { 3 months accounting months 38 . accounting
ended enidod caded current period previous Year endad ended ended menths ended | current period previous Veur gaded
30092013 uwaanc__w 30092042 ended period ended . FHO32013 300922013 30082013 00972012 ended period endecd 1032013
: 30/09/2013 3ong2012 300972013 | 30092012
Si
tlo Particulars )
(Reviewed) | (Reviewed) | (Reviewed) {Reviewed) {Reviewed) (Rudited) (Reviewed) | (Reviewed) {Reviewed) (Reviewed) (Reviawed) {Rudited;
20 | Aggregate of public shareholding =
IHumbar of shares 8,334,822 8,156,122 7,531,122 8,334,822 7531122 8,156,122 6334822 8156122 7,531,122 8,334 822 FE31122 8,166,122
Percentage of sharehoiding 3435 33.62 3104 34.35 31.04 33.62 34,38 3362 31.04 34.35 31.04 3382
21 |Promoters and promoter group
Shareholding
@) PledgediEncumbered ; : . .
- Number of shares 4,400,000 2,220,000 4177200 4,403,000 4,177,200 3,734,700 4,400,000 2,220,000 4,177,200 4,400,000 4,177,200 3734700
- Percentage of shares (as a % of the total shareholding of promoter B
and promoter group) ‘ 27 .63 13.78 2487 2763 24.87 23.19 27.63 13.78 2497 2783 24,97 2318
- Percentage of shares {as a% of the total share capital ofthe #
company) 18.14 915 17.22 18.14 17.22 16.38 1814 915 17.22 18.14 17.22 15.39
bi Nor-encumbered
- Numbser of Shares 11,527,051 13,885,751 12,553,551 11,527 051 12,583,551 | 12,371,051 11,527,051 | 13,885,751 12,553,551 11,527,051 12,563,551 | 12,371,051
- Percentage of shares {as a% of the total sharsholding of promoter . ;
and promaoter group) 72.37 86.22 75.03 7237 75.03 76.81 7237 88.22 75.03 7237 75.03 76.81
- Percentage of shares {as a % of the EE_ share capital of the .
tompany) 47.81 57.23 51.74 47.51 51.74 50.89 47 51 57.23 51.74 47 .51 51.74 50.98
Kotes : .
1) The above unaudited financial results for the period ended Septamber 20, 2013 as reviewed by the audit committes were approved
and taken on racord by the Board of Diractors &t lis meeting held on November 12,2013
2} The consolidated financial resulis comprises the financlai results ofthe Company and its subsidiaries.
3) The sewices componentin the consolidated net income forthe haifyear ended 30-09-2013 was Rs. mmm,_ Lats (52% of Total Tumnoven)
contributing a Operating Profit of Rs.1317 Lacs (88% of the total operating profif).
4} Previous quarer f year's figures have been regrouped and rearanged wheraver necessdry.
8} Information on investor compiaints for quarier in numbers opening - 0, received - 0, dispased off— 0 and ¢closing - 0
for Accel Fr ed
N R Panick

Piace : Chennal
Date . Movember12, 2013

Chairman and Managing Director




Unaudited Financial results for the half year ended September 30, 2013

Segment Reporting

Rs. In lacs

Consolidated Standalone
SI.No Particulars Quarter ended Half Year Ended | Year ended Quarter ended Half Year Ended | Year ended
Sep-13  Jun-13 Sep-12| Sep-13 Sep-12 Mar-13| Sep-i3  Jun-13 Sep-12| Sep-13 Sep-12 Mar-13
1.00 | Revenue from operations
Systerns Integration 5,946 2,944 4,576 8,890 10,240 18,756 3,087 1,797 3,376 4,884 7,479 13,641
Infrastructure Management Services 2,412 . 2,405 2,751 4,817 5,458 10,698 2,404 2,405 2,751 4,809 5,458 10,698
Software Services 1,803 1,669 1,670 3,472 3,222 6,340 1,294 1,267 1,201 2,560 2,358 4,767
Warranty Management Services 716 649 931 1,365 2,152 3,501 716 649 931 1,365 2,152 3,501
Training 125 106 160 231 301 491 - - - =
Net Sales / Income from Operations 11,002 7,773 10,088 | 18,774 21,374 39,786 7,501 6,117 8,259 13,618 17,448 32,607
2.00 | Segment resuit
Systems Integration 121 (105) 121 15 121 216 5 (79) - (74) 40 50
Infrastructure Management Services 552 605 626 1,157 1,247 2,178 552 605 626 1,157 .“_..Nnu 2,178
Software Services 353 203 209 556 459 854 383 284 206 667 447 1,036
Warranty Management Services 42 48 74 91 164 489 43 49 74 92 164 489
Training 23 8 10 31 (9) (5) - - - - S
Depreciation and Amortization (274) (244) (291) (518) (490) (1,067) (246) (218) (242) (465) (443) (968)
817 514 749 1,332 1,493 2,666 736 641 664 1,377 1,454 2,785
Interest expenses 624 547 593 1,171 1,229 1,995 576 529 578 1,105 1,205 1,954
Other unallocable expenses (2) 1 (2) 408 (2) 1 (2) 407
Profit before tax 195 (33) 156 163 264 263 163 111 86 274 249 424
Capital Employed
3.00| (Segment assets - Segment Liabilities ) Quarter ended Half Year Ended | Year ended Quarter ended Half Year Ended | Year ended
Sep-13  Jun-13 Sep-12| Sep-13 Sep-12 Mar-13| Sep-13  Jun-13 Sep-12| Sep-13 Sep-12 Mar-13
Systems Integration 3,909 3,292 3,926 3,909 3,926 3,103 2,420 2,404 2,287 2,420 2,287 2,129
Infrastructure Management Services 2,125 2,320 2,295 2,125 2,295 2,196 2125 2,320 2,295 2,125 2,295 2,196
Software Services 1,558 1,548 1,985 1,558 1,985 1,872 1,866 1,598 2,010 1,866 2,010 2,070
Warranty Management Services 331 347 339 331 339 295 331 347 339 331 339 295
Training 28 24 74 28 74 36 - - - -
Unallocated 3,016 2,971 2,843 3,016 2,843 2,857 3,016 2,971 2,843 3,016 2,857
Total 10,966 10,501 11,462 | 10,966 11,462 10,358 9,757 9,640 9,774 9,757 - - 2 9,546
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ACCEL FRONTLINE LIMITED
Clause 41 of the Listing Agreement for Companies

Standalone / Consclidated Statement of Assets and Liabilities Amount in Lacs

Standalone Consolidated
As at As at As at As at
Particulars 30-09-2013 | 31.03.2013 | 30-09-2013 | 31.03.2013
Unaudited Audited Unaudited Audited
EQUITY AND LIABILITIES
Shareholders' funds
(a ) Share capital 2,426 2,426 2,426 2,426
(b ) Reserves and Surplus 7,331 7,120 6,838 7,459
(c ) Money received against share warrants -
Sub-total - Shareholders Funds 9,757 9,546 9,264 9,885
Share application money pending allotment - - - -
Minority interest* - - 414 399
Non-current liabilities
(a ) Lonc-term borrowings 1,588 1,031 1,742 1,046
(E ) Deferred tax liabilities (net) 307 326 307 326
(c ) Other long-term liabilities =
(d ) Long-term provisions 427 369 552 486
Sub-total - Non-current liabilities 2,322 1,726 2,601 1,858
Current liabilities
(a ) Short-term borrowings 10,647 9,131 11,074 9,329
(b ) Trade payables 6,334 8,859 7,934 10,554
(c ) Other current liabilities 3,870 2,962 4,627 3,651
(d ) Short-term provisions 88 120 87 421
Sub-total - Current liabilities 20,939 21,072 23,7122 23,655
TOTAL - EQUITY AND LIABILITIES 33,018 32,344 36,001 35,797
ASSETS 3
Non-current assets
(a ) Fixed assets 4,109 4,211 4,650 4,704
(b ) Goodwill on consolidation* - - 1,197 1,308
(c ) Non-current investments 2,181 2,181 30 30
(d ) Deferred tax assets (net) - 5 = -
(e ) Long-tem loans and advances 478 331 622 421
(f ) Other non-current asets 403 763 450 804
Sub-total- Non-current assets 7,171 7,486 6,949 7,267
Current assets
(a ) Current investments - - - -
(b)) Inventories 4,465 4,313 4,548 4, 386
(c ) Trade receivables 12,880 12,538 14,697 14,907
(d ) Cash and cash equivalents 985 1,642 2,188 2,681
(e ) Short-term loans and advances 3,034 2,602 3,054 2,690
(f ) Other current assets 4,483 3,763 4,565 3,866
Sub-total - Currents assets 25,847 24,858 29,052 28,530
TOTAL - ASSETS 33,018 32,344 36,001 35,797

* applicable in the case of consolidated statements of assets and liabilities




