AFL/SSISE/03/2016-2017
09™ November, 2016

The National Stock Exchange of India Ltd The Bombay Stock Exchange Ltd
Exchange Plaza P.J. Towers

Bandra Kurla Complex Dalal Street

Bandra East Mumbai 400 001

Mumbai 400 051

Dear Sir,

Sub: Unaudited Financial Results for the quarter and year to date ended 30.09.2016 in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are pleased to inform you that the Board of Directors at their meeting
held on 09" November, 2016 have taken on record the following decisions:

» Considered and Approved Standalone and Consolidated un audited financial results

along with the Statement of Assets & Liabilities for the quarter and year to date
ended 30.09.2016 on the recommendation of the Audit Committee.

» A Copy of the Limited Review report from the Auditors for the period ended
30.09.2016.

The meeting commenced at 09.30 AM and concluded at 05.30 P.M.

Please arrange to take the same on record.
Thanking you

Yours faithfully,
For Accel Frontline Limited

Ao

S. Sundaramurthy
Company Secretary

Encl: a.a.

Accel Frontline Limited, Regd. Office: 75, Nelson Manickam Road, Chennai 600029, India Tel: +91 44 4225 2000 Fax: +91 44 2374 1271
CIN: L30006TN1995PLC031736 Websile: www.accelfrontline. com
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Sintement of Assets and Liahilines T InLakhs
Consolidated Stapdalone
Particulars As ay] As atl As at| As at]
e LE 30 September 2016 31 March 2016| 30 September 2016 31 March 2016)
EQUITY AND LIABILITIES
Shareholders’ funds
|Share capital 2976 2976 2976 2976
Reserves and surphs (6:10) 5.246) (5.982) (5,332
¢ (3.064)| @.270) (3,006} (2.356)|
|Minority Interest 2293 1,825 - -
Mon-current liabilities
Long-term bocrowings 6,620 6,630 5438 5436
Deferred tax labality, net 150 9 - =
Long-term provisions 1,045 943 B24 T9R
7515 7,668 6,262 6,234
Current habilities
Short-rerm horrowings 16,793 13,829 16,740 13,823
Trade payables 5,202 6,452 3449 3,300 z
Oither current habilities 8,080 7,568 4538 4,590
Short-tenn provisions 340 262 28R 188
30,415 Z8.111 25015 21,90
Total 37,459 353 s ey | 5,719
ASSETS
Mon-cufrent assels
Fized assets
Tangible asscts 1,596 1,652 754 863
Intangible assets 1,678 1,884 1,678 1,584
Capital work-in-progress 3 - 3 -
Intangible assets under development - - - -
Goodwill on consobdation 1,094 1,094 - =
Mon-current INVesunents - : 220 227
Dieferred max assect . - - -
Long-term loans and advances 4 B76 4. TT3 4 681 4628
Oitheer mon curment assets 13 T35 T19 ™
10,266 10,138 10,062 10,336
Current assets
Inwentocoes 3710 3647 3,708 3646
Teade receivables 15,902 15,269 11,104 8818
Cash and bank balances 3,626 3,376 456 954
-tesm loans and advances 3,022 2,196 2178 1,517
Crther current assels 33 508 T63 S8
27,193 25,196 18,209 15,443
o g 7] e = B
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Review Report mMCmMFhmddﬂmhufﬁtGmpuny,Pmﬂmm
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015

To the Board of Directors of Accel Frontline Limited

L W:hmmimadﬂmmmmpmyhgsﬂmufmﬂhﬂcmﬂhmﬂﬁmmﬂmmh{"ﬂn
SMmﬂanmdFmﬂhzlhﬂmdrhﬂmfjmdiusubﬁ&hﬁﬂ{ﬂuCnmpm;md
ﬁmwmﬂmm“ﬁ:wm&thm“ﬂiﬂ&pmbcriﬂlﬁ
mdﬂ:tyu:md:mrwduﬁ:nhpdcdﬂlﬁpdlﬂhﬁmaﬂ&pmhuﬂﬁmﬁumh
ﬂzmpnnsiﬁﬁtfﬂfmcﬁnm;unfshiuugmtmdhubﬂmappmuﬂbyﬂzﬂwdnf
Directors. Our responsibility is to issue a report on the Statement based on our review.

2 W:mmhcmdamrmiewiniﬁnnhnﬂwﬂhﬂnﬁwmﬁﬂtw&gwﬁkE}Hm,
RﬂiﬂwﬂfhtuimthnchIInfuumﬁunPtrhmﬁbyﬂtln&puﬂmAuﬁmrnfﬂ:En&;,
ﬁu:dbyﬂ::lmrhm:ufﬂhummdhmnnfluﬂhﬁsmﬂudmﬂntwphu
mdpuﬁ:mﬂ:crniuwmubtﬁnmﬂdmumumwh:dhuthzﬂumhﬁuuf
mmamtlﬁﬁﬁmﬂrmiﬂqﬁﬁﬁnprmumdmd
ml]ﬁﬂlpmmdmulppﬁndmﬂumdﬂdnumdﬂunpmuﬂuhsm:eﬂmmnﬂith
htvemtp&ﬁnmdmnﬂhmdm:ﬂhglr.wdnmtmmnﬁ:m

3. MdﬂhdhmmEmﬂnmeh]mﬂumﬂmﬂingmm:hﬁumﬂnnmduplmﬁom
ghmmus,inrﬁpmnfﬂ:h:dermdwﬂumﬂm:hgmflljﬂhhhsuﬂiﬂﬁﬂpmbﬂ
2016 (30 June 2016: X 11,216 lakhs, 31 March 2016: X 9,166 lakhs), the management is taking
sﬁ:pﬁinnhﬂingnbmhinghalmmﬂﬁmﬁmsmmﬂtm&th:ﬁdmd:
recervables mdfﬂ:m}fiddmnﬂad]um:msmqwmdwdmmd:muwhh Pending

Chartersd Accsuntants
mammu—.mmumwmmmﬂh @
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4.

#is disclosed in note 5 to the financial results, the Company’s inventory at maintenance divisions
is carried at ¥ 4,136 lakhs as ar 30 September 2016 (30 June 2016: ¥ 3,922 lakhs, 31 March 2016:
% 3,823 lakhs). According to the information and explanations given to us, the management is
unable to comply with the requirement of valuing the inventory in accordance with the
requirements of Accounting standard (AS) 2 — Valuation of Inventories. Owing to the nature of
the Company's records relating 1o valuation of inventory pertaining to its maintensnce division,
and in the sbsence of sufficient appropriate evidence, we are unable t0 comment upon the
impact of the aforesaid matter on carrying value of aforesaid inventory as at 30 September 2016,
changes in inventodes of stock-in-trade and spares, pror pedod items, and the

impact, on the accompanying financial results. Our review report on the quartedy financial
resules for the quarter ended 30 June 2016 and audit opinion on the financial statements for the
year ended 31 March 2016 were also qualified in this regard

As disclosed in note 3 to the financial results, the Company has provided for an amount of ¥ 750
lakhs during the previous year ended 31 March 2016 in respect of discrepancies noted on the
physical verificanon of inventory of maintenance division as at 31 March 2016. The

1s presentdy in the process of cvaluating the reasons for such matedal discrepancies noted on the
aforesaid physical verification. Pending completion of such process and in the absence of
sufficent appropaoate andit evidence, we are unable to comment upon the appropriateness of the
provision so recognized and the comesponding impact, if any, on the existence of inventory,
purchases of stock-in-trade, trade payables and consequentisl impact on the accompanying
financial results. Our review report on the quartery financial results for the quarter ended 30
June 2016 and audit opinion on the finandal statements for the year ended 31 March 2016 were

As disclosed in note 3 to the financial resulrs, the Company’s fixed assets as at 30 September
2016 comprise fixed assets having a gross book value of ¥ 3,175 lakhs (30 June 2016: ¥ 3,125
lakhs, 31 March 2016: T 3,104 lakhs) and accumulated deprediation of ¥ 2,474 lakhs (30 June
2016: X 2,384 lakhs, 31 Masch 2016: ¥ 2,309 lakhs), in respect of which company is in the
process of conducting 2 physical verification and reconciliation with books of account. Pending
completon of such process and in the absence of other sufficient appropriate audir evidence, we
are unable to comment upon the existence and carrying walue of the aforesaid assets,
depreciation expense for the quarter and period ended 30 September 2016 and accumulated
depreciation in respect thereof and the consequential impact on the sccompanying financial
mﬂmﬂmmﬁmr@nmth:qm:dyﬁnmﬁlrm&rhmmddﬂﬂ]mﬂ}lﬁ
and audit opinion on the financal statements for the year ended 31 March 2016 were also
qualified in this regard.

Eﬂdmmmmuﬁmmdmmnﬁdmﬂnuufﬂumﬁmﬂpmunfuﬂur
mﬁm:s,m:ptﬂ::dm:f&cﬂfpmﬂﬂz:ﬁnﬂanfqmﬁ&:ﬁomuducdbcdhﬂnfnﬁnm
pungmphs,mdﬁnghnmmnu:mmﬁnn:hﬂmmmmbaﬁmtﬂmmtm
Statement prepared in accordance with applicable accounting standards, as notified under the
Cnmpmju{ﬁnmmﬁngﬂﬂnduds}ﬂulcs,iﬂﬂﬁmdwﬂbﬂd:Tafﬂuﬁumpuﬁu (Accounts)
Rules, 2014 in respect of Secton 133 of the Companies Act, 2013 and other recognised
tumsnfﬂeguhﬁmSSﬂfﬂmEEﬂ-Iﬂiﬂhgﬂﬂigl&nmmdDhchmuRaqﬁmn]
R.nguhiinn:,lﬂliimilﬁngﬂ}:m:nnﬁinwhichitiumh:disdomd,nrdmi:mnuimmy

matenal messtatement.
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8.

Wehwm@mm4mmwmﬂuwﬁchhﬁumﬂmme$mupmm
loss after tax and minority interest of X 396 lakhs and X 795 lakhs for the quarter and pesiod
ended 30 September 2016 respectively, the Group’s negative reserves amounted to ¥ 6,040 lakhs
resulting in complete erosion of the net worth of the Group. Further, as of that date, the
Gm@'smﬁﬂmmmmmhfjﬂhhmmm
wiﬂamnmumfmﬂﬂnmuﬂmd4ﬂumﬂuuimnfnumdﬂmﬂntm
cast significant doubt about the Group’s ability to continue as a going concemn. Our review
report is not qualified in respect of this marrer.

Wcmﬂmmmwmufsmmmmmsm
whose intenim financial results reflect total revenues of ¥ 5,481 lakhs and T 10,510 lakhs for the
quarter and pedod ended 30 September 2016 respectively, net profit after tax and prior period
items of ¥ 257 lakhs and T 335 lakhs for the quarter and period ended 30 September 2016
respectively and total assets of ¥ 12,075 lakhs as at quarter ended 30 September 2016. These
interim financial results have been reviewed by other auditors whose review reports have been
furnished to us and our report in respect thereof is based solely on the review reports of such
other auditors. Our review report is not qualified in respect of this matter.

A Ol L

Firm Registration No: 001076N/N500013
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Rﬂiwhmtnn@:hﬂyﬁmﬁﬂlmhmﬂ?ﬂthﬂd:!ﬂﬂhﬂfﬁ:ﬂmm
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Accel Frontline Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™)
nfﬁccdﬁun&izliﬂit:drﬁ:w&rﬁ:mm&dmwmlﬁmiﬁt
year to date results for the pediod 01 April 2016 to 30 September 2016. This Statement is the

responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue 2 report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
R:ﬁ:wnfhtﬂimandﬂhfnmﬁonPﬁEﬂmdhyﬂnlmkpmdm:ﬁuﬁmrnfﬂuEﬂﬂy,
mwhmufwﬁmﬁmmmamm“ﬂm
and perfonm the ceview to obtain moderate assurance 2s to whether the Statement is free of
matenal misstatement. A review is limited primadly to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audic. We
hv:mtpedhmndmm:ﬁtmdmrdhgty,w:durm::prﬁsmm:ﬁ:npﬁiﬂm

3. M&ﬂdhmﬁmdmﬁmﬁﬂm&smﬂn@mﬁqﬂﬂuhﬁmﬁmﬂm
WMmmmﬂﬂmmmﬂgmfll,Tﬁh&;uﬂMSQm
2016 (30 June 2016: T 11,216 lakhs, 31 March 2016: ¥ 9,166 lakhs), the management is taking
steps including obtaining balance confirmations to assess the existence of the said trade
rm:iﬂﬂﬁmdfmmyadﬂtﬁmﬂﬂjmmpﬁmdmﬂmtmd:miﬂﬂmw
mm;i:ﬁmnfﬂ::;ﬁ::uﬁdpmsmdinthsmnfwfﬁdmwm“m
mbkhmmmmtupunduuiﬂmufdulfmmﬂtukmﬁﬂhhurm]iﬂimm
mquhndmﬂnrmﬁﬁngmdcm:iﬂhlﬁmdﬂ:mumtmifmy,m&:

Tnmmdudﬁﬂ]um!ﬂlﬁmﬂmﬂhn;ﬁnkmmthtﬁmndﬂmﬁxﬂ:}mmdndﬂ
March 2016 were also qualified in this regard.

Chartered Azcountns
wath enblicabon sumber = B3 regerEed
OFees in Bengairu Cnanaigarh, Chenval, Gurgaan, Hyderabad Koo, Kolkata, Mumba, Mew Defn, Naida #ng Fure @ office ot IL-41 Contaugst Corcus, Mew Delbi, 110001, Indks
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4.

As disclosed in note 5 to the financial results, the Company’s inventory at maintenance divisions
is carded at ¥ 4,136 lakhs as ar 30 September 2016 (30 June 2016: ¥ 3,922 lakhs, 31 March 2016:
¥ 3,823 lakhs). According to the information and explanations given to us, the management is
unable to comply with the requirement of valuing the inventory in accordance with the
requirements of Accounting standard (AS) 2 — Valuation of Inventodes. Owing to the natare of
the Company’s records relating to valuation of inventory pertaining to its maintenance division,
and in the absence of sufficient approprate evidence, we are unable to comment upon the
impact of the aforesaid marter on carrying value of aforesaid inventory as at 30 September 2016,
changes in inventores of stock-in-trade and spares, poor pedod items, and the consequent
impact, on the accompanying financial results. Our review report on the quarterdy finandal
results for the quarter ended 30 June 2016 and audit opinion on the financial statements for the
year ended 31 March 2016 were also qualified in this regard.

As disclosed in note 3 to the financial results, the Company has provided for an amount of ¥ 750
lakhs during the previous year ended 31 March 2016 in respect of discrepancies noted on the
physical vedfication of inventory of maintenance division as at 31 March 2016. The management
is presently in the process of evaluating the reasons for such matenal discrepancies noted on the
aforesaid physical verfication. Pending completion of such process and in the absence of
sufficient appropriate audit evidence, we are unable to comment upon the appropaateness of the
provision so recognized and the corresponding impact, if any, on the existence of inventory,
purchases of stock-in-trade, trade payables and consequential impact on the accompanying
financial results. Our review report on the quarterly financial results for the quarter ended 30
June 2016 and andir opinion on the financial statements for the year ended 31 March 2016 were
also qualified mn this regard.

As disclosed in note 3 to the financial results, the Company’s fixed assets as at 30 September
2016 comprse fixed assets having 2 gross book value of X 3,175 lakhs (30 June 2016: X 3,125
lakhs, 31 March 2016: ¥ 3,104 lakhs) and accumulated deprediation of ¥ 2,474 lakhs (30 June
2016: X 2,384 lakhs, 31 March 2016 T 2,309 lakhs), in respect of which company is in the
process of conductng a physical verification and recondliation with books of account. Pending
complenon of such process and in the absence of other sufficient appropriate audit evidence, we
are unable to comment upon the existence and carmrying value of the afosesaid assets,
depreciation expense for the quarter and pedod ended 30 September 2016 and accumulated
depreciation in respect thereof and the consequential impact on the accompanying finandial
results. Our review report on the quarterdy financial results for the quarter ended 30 June 2016
and audit opinion on the financial statements for the year ended 31 March 2016 were also
qualified in this regard.

Based on our review conducted as above, except for the effects of qualifications as described in
ﬂlpmmmpungmph:,mthmghumm:muwmum&utmmmb:&w&utﬂu
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Cnnqmu{&mmﬁ}ﬂﬂeg!ﬂl#mrﬁpmumeIHufth:mﬁm,ﬂlﬁmd
uﬂmmﬁmpﬂm:ﬂpﬂhﬂﬁ]ﬂmtdmdmdﬂtmfummmm
hedmdnﬂmtunmnfﬂng:ﬂnmﬂnfd::ﬂl{lmﬂ&gmﬂmmdm
Requirements) Regulations, 20135, including the manner in which it is to be disclosed, or that it

containg any material misstatement.
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8. We draw artention to note 4 to the financal results which indicates that the Company has

incurred loss after tax of ¥ 537 lakhs and T 650 lakhs for the quarter and pedod ended 30
September 2016 respectively, the Company’s negative reserves as at 30 September 2016
amounted to ¥ 5,982 lakhs resulting in complete erosion of the net worth of the Company.
Further, as of that date, the Company’s current liabilities exceeded its current assets by ¥ 6,806
lakhs. These conditions, along with marters as set forth in note 3 and 4 indicate the existence of
matenal uncertainty that may cast significant doubt about the Company’s ability to continue as a
going concemn. Our review report is not qualified in respect of this marter.




