
ISL/SS/SE/51 /2019-2020 
07th November, 2019 

The National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra-Kurla Complex 
Sandra East 
Mumbai 400 051 

Dear Sir/ Madam, 

SSE Ltd. 
P.J. Towers 
Dalal Street 
Mumbai 400 001 

Sub: Unaudited Financial Results for the quarter and year to date ended 30th 

September, 2019 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are pleased to inform you that the Board of Directors at their meeting 
held on 07th November, 2019 have taken on record the following decisions: 

► Considered and Approved the Standalone and Consolidated Unaudited Financial 
Results for the quarter and year to date ended 30th September, 2019 along with the 
Statement of Assets and Liabilities and Cash Flow Statement on the recommendation 
of the Audit Committee. 

► A Copy of the Limited Review Report from the Statutory Auditors for the period ended 
30th September, 2019. 

The meeting commenced at 10: 15 AM and concluded at 05:00 PM. 

Please arrange to take the same on record . 

Thanking you. 

Yours faithfully, 

For lnspirisys Solutions Limited 
(Formerly Accel Frontline Limited) 

S.Sundaramurthy 
Company Secretary & Compliance Officer 

Encl: as above 

EXPERIENCE 
POSSIBILITIES 

lnspirisys Solutions Limited, Regd. Office: First Floor. Dowloth Towers. New Door Nos 57, 59, 61 6 63, 
Taylors Rood. K1lpouk, Chenno1 - 600 010, Tamil Nodu. Indio Ph 044 - 4225 2000 
www.inspirisys com I reochus@inspirisys com I CIN L30006TN199SPLC031736 

Formerly Accel Frontline Limited. 



lnspirisys Solutions Limited (Formerly known as Accel Frontline Limited) 
Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taytors Road, Kilpauk, Chennai 600 01 O 
GIN No : L30006TN1995PLCO31736 

Statement of Financial results for the per iod and the quarter ended 30 September 2019 

S.No Particulars 
30 September 2019 

(Unauditedl 
1 Revenue from operations 6,967 
2 Other income 8 
3 Total revenue (1+2) 6,975 
4 Expenses 

Cost of raw material and components consumed 40 
Purchases of stock-in-trade and stores and spares 1,949 
Changes in inventories of Stock-in-trade and stores and spares (9) 
Employee benefits expense 2,027 
Impairment losses 44 
Other expenses 2,354 

5 Total Expenses 6, .. 05 
6 Profit before finance cost, depreciation and amortization expense (3-5) 570 

Finance costs 283 
Depreciation and amortization expense 179 

7 Profitt (loss) before tax 108 
8 Tax expense: 

a) Current tax 25 
b) Deferred tax -

9 Profit for the period (7-8) 83 
10 Other comprehensive income 

i) Items that will not be reclassified to profit or loss 
- Re-measurement gains/(losses) o n defined benefit plans (9) 
- Income tax relating to items that will not be reclassified to profit or loss 2 

11 Other comprehensive income for the period, net of tax (71 
12 Total comprehensive income for the period (9+11) 76 

13 Earnings per equity share (profit/ (loss) after tax) 

Basic (in ') (Face value of, 10 each) (Not annualised) 0 .22 
Diluted (in ') (Face value of , 1 O each) (Not annualised) 0 .22 

' 

Quarter ended 
30 June 2019 
(Unaudited) 

13,304 
256 

13,560 

135 
7,368 

163 
2,144 

42 
2,489 

12,3"1 
1,219 

367 
178 
674 

148 
-
526 

(12) 
3 

(91 
517 

1.51 
1.51 

.... .... 
Standalone 

Half year ended Year ended 
30 September 2018 30 September 2019 30 Septem ber 2018 31 March 2019 

(Unaudi tedl (Unaudited) (Unaudited) (Auditedl 
9,235 20,271 25,422 44,449 

39 264 110 813 
9,274 20,535 25,532 "5 262 

(4) 175 (2) 145 
3,197 9,317 14,627 22,102 

766 154 1 310 
2,241 4,171 4,361 8,746 

206 86 515 1,628 
2,324 4,843 4,475 9,711 

8,730 18,746 23,9TT " 2 6"2 
5"4 1,789 1,555 2,620 
376 650 827 1,652 
160 357 311 450 

8 782 417 518 

2 173 87 335 

- - - -
6 609 330 183 

6 (21) 33 26 
(1) 5 (6 -
5 (16 27 26 

11 593 357 209 

0.02 1.64 1.11 0.61 
0.02 1.64 1.11 0.61 

'j'IM(>~· ~ 



lnspirisys Solutions Limited (Formerly known as Accel Frontline Limited) 
Regd Office: First Floor, Dowlath Towers, New Door lllos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010 

C IN No: L30006TN1995PLCO31736 

Statement of Financial results for the period and the quarter ended 30 September 2019 

S.No Particulars 30 Seotember 2019 
(Unaudited) 

1 Revenue from operations 10,222 

2 Other income 3 

3 Total revenue (1+2) 10 225 

4 Expenses 
Cost of raw material and components consumed 40 

Purchases of stock-in-trade and stores and spares 2,801 

Changes in inventories of Stock-in-trade and stores and spares 78 

Employee benefits expense 2,997 

Impairment losses 44 

Other expenses 3,802 

5 Total Expenses 9 762 

6 Profit before finance cost, depreciation and amortization expense (3-5) 463 

Finance costs 309 

Depreciation and amortization expense 181 

7 (Loss)/Profit before tax /27) 

8 Tax expense: 
a) Current tax 25 

b) Deferred tax -
9 (Loss)/Profit for the period (7-8) 1521 

10 Other comprehensive income 
i) Items that will not be reclassified to profit or loss 
- Re-measurement {losses)/gains on defined benefit plans (9) 

- Income tax relating to items that will not be reclassified to profit or loss 2 

i) Items that will be reclassified to profit or loss 
- Exchange difference on translation of foreign subsidiaries 1107' 

11 Other comprehensive income for the perio<I, net of tax 1114) 

12 Total comprehensive income for the period (9+11) 1166) 

13 Earnings per equity share ({loss)/profit after tax) 
Basic {in') (Face value of, 10 each) {Not annualised) (0.14) 

Diluted (in ' l (Face value of, 10 each) (Not annualised) (0.14) 

Notes 

Quarter ended 
30 June 2019 
/Unaudited! 

15,651 
267 

15 918 

135 
7 ,773 

76 
3 ,162 

42 
3 ,688 

14876 
1,042 

426 
181 
435 

148 
-
287 

(12) 
3 

2 
17) 

280 

0.83 
0.83 

" ... n,,_. 

Consolidated 
Half vear ended Year ended 

30 Seotember 2018 30 Seotember 2019 30 September 2018 31 March 2019 

Refer note 2 IUnauditecii Refernote2 /Audited) 

11,109 25,873 28,825 54,641 

39 270 95 751 

11148 26 143 28 920 55 392 

(4) 175 (2) 145 

3,560 10,574 15,022 26,539 

765 154 1 311 

3,439 6,159 6,721 13,359 

255 86 591 599 

2,898 7,490 5,635 11,740 

10 913 24638 27968 52693 

235 1,505 952 2,699 

428 735 910 1,825 

167 362 323 469 

1360 408 12811 405 

2 173 87 338 

- - - -
13621 235 13681 67 

6 (21) 33 26 

(1) 5 (6) -

(126 11051 (272) (162) 

11211 1121) 1245' (136) 

14831 114 16131 (69) 

(1.21) 0.63 (1 .23) 0.22 

(1.21 ) 0.63 {1.23) 0.22 

The above financials results as reviewed by the Audit Committee were approved and taken on record by the Board at its meeting held on 07 November 2019. 
2 The Company had availed exemption under Securities And Exchange Board Of India {Listing Obligations And Disdosure Requirements) Regulations, 2015 and had not published the quarterly consolidated results in the previous year. 

Accordingly, the comparative consolidated financial results for the Quarter ended 30 September 2018 and Half year ended 30 September 2018 are not subject to review. 

3 The Cash flow figures for the corresponding six months period ended 30 September 2018 have been approved by the Company's Board of Director, but not subjected to audit or review. 

4 The company has reported segment information as per Indian Accounting Standards 108 "Operating segments' (IND AS 108). 
5 Effective April 1, 2019, the Group adopted Ind AS 116 "Leases", applied to all lease contracts existing as on April 1, 2019 using the modified retrospective method. Accordingly, comparatives for the year ended March 31, 2019 have 

not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset {ROU) and lease !ability of? 1,005 Lakhs. The effect of this adoption is insignificant on the statement of 

profit for the period and earnings per share. 

6 The figures for the corresponding previous periods have been regrouped I reclassified wherever considered necessary to conform to the figures presented in the current period. 

Place Chennai For lnspirisys Solutions Limited }'!fii~ . (fomerty Accel Frontline Limled) Date 07th November 2019 

\ Malcolm F. Mehta 
Chairman and Chief Executive Officer 
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ln spirisys So lutions Limited (Formerly known as Accel Frontline Limited) 
Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010. 
CIN No: L30006TN1 995PLCO31736 
Segment-wise Revenue, Result, Asse ts and Liabilities 

Consolidated 

Particulars Quarter ended 
30 Seotember 2019 30 June 2019 30 Seotember 2018 30 Seotember 2019 

/Unaudited\ /Unaudited) Refernote2 <Unaudited) 

1. Segment Revenue 
Products 2,968 8,690 3,989 11 ,658 

Services 6,786 6,492 6,496 13 ,278 

Warranty Management Services 468 469 623 937 

Trainino - - 1 -
Revenue from O= rations INetl 10 222 15 651 11109 25 873 

2. Segment result 
Products (260) 394 192 134 

Services 1,257 766 502 2 ,023 

Warranty Management Services (23) 27 25 4 

Trainino - - 1331 -
Total 974 1,187 686 2,161 

(i)lnterest expenses (309) (426) (428) (735) 

(ii)Other unallocable expenses (695) (593) (657) (1,288) 

Other income 3 267 39 270 

Total (l oss)/Profit Before Tax (27) 435 (360) 408 

3. Segment Assets 
Products 8,804 14,650 7,702 8,804 

Services 16,747 15,863 13,348 16 ,747 

Warranty Management Services 1,056 954 1,229 1,056 

Training 54 66 107 54 

Unallocated 7,536 7,639 5,836 7 ,536 

Total Assets 34 197 39 172 28 222 34197 

3. Segment Liabilities 
Products 6,950 13,301 8,856 6 ,950 

Services 12,275 10,408 12,200 12,275 

Warranty Management Services 1,099 1,016 1,091 1,099 

Training 2 - 51 2 

Unallocated 11,881 12,220 10,360 11 ,881 

Total Liabilities 32207 36 945 32 558 32 207 

... ... .., .. _ 

Year to date 
30 Seotember 2018 31 March 2019 

Refer note 2 <Audited) 

15,507 27,075 
12,141 25,277 

1,162 2,274 
15 15 

28 825 54641 

421 376 
1,406 2,851 

57 113 
(64 1121) 

1,820 3,219 
(910) (1,825) 

(1 ,286) (1,740) 
95 751 

(281) 405 

7,702 11,129 
13,348 19,922 

1,229 800 
107 50 

5,836 5,107 

28 222 37 008 

8,856 11,295 
12,200 17,824 

1,091 1,180 
51 7 

10,360 7,863 
32 558 38.169 

~ · 



lnsplrlsys Solutions Limited (Formerly known as Accel Frontline Limited) 
Regd Office: First Floor, Dowlalh Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010. 
CIN No: L30006TN1995PLCO31736 

Statement of Financial position as at 30 September 2019 

Standalone 
A• at 

Particular, 30 Seotombor 2019 
IUnauditodl 

ASSETS 
Non-curre!'lt assets 
Property, plant and equipment 569 
Goodwill 542 
Other Intangible assets 249 
Intangible assets under development 151 
Right of use asset 848 
Financial assets 
- Investments 662 
- Bank balances 981 
- Trade receivables 70 
- Other financial assets 588 
Deterred tax assets (net) . 
Income tax assets (net) 4,933 
Other non--current assets 472 

10 065 
Current assets 
Inventories 835 
Financial assets 
- Trade receivables 15,690 
- Cash and cash equivalents 1,196 
- Bank balances other than those mentioned in cash and cash equivalents 1 
- Loans 224 
- Other financial assets 388 

Other current assets 3,095 
21,429 

Total Assets 31 494 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 3,962 
Other equity 3,154 
Total equity 7 116 

Liabilities 
Non.current liabilities 
Financial liabilities 
- Borrowings 4,300 
- Lease liability 873 

Provisions 522 
5 695 

Current liabilitlea 
Financial liabilities 
Financial li3bilities 
- Borrowings 6,297 
- Trade payables 

Dues to micro and small enterprises 13 
Dues to others 6,599 

- Other financial liabilities 2,851 
Other current liabilities 2,684 
Provisions 239 

18,683 
Total liabilities 24,378 
Total equity and liabilitiea 31,494 

(If In L.okhsl 
Consolidated 

As at As at As at 
31 March 2019 30 Seotember 2019 31 March 2019 

•Audited I •Unaudited\ I Audited I 

479 599 508 
542 930 930 
313 253 313 

86 151 86 
848 

662 . 
966 981 966 
128 70 128 
468 628 511 

. 
4,618 4,933 4,621 

470 668 537 
8 732 10,061 8600 

1,000 1,100 1,261 

16,141 15,273 20,593 
620 1,775 1,180 

1 1 1 
210 . 
443 399 453 

2,970 5,588 4,920 
21,385 24,136 28,408 
30117 34197 37 008 

3,399 3,962 3,399 
87 11,972' (4,560) 

3,486 1 990 111611 

4,133 5,356 5,168 
. 873 
611 773 709 

4 744 7,002 5877 

11,265 6,297 12,388 

4 13 4 
5,399 9,657 10,921 
2,155 3,520 3,007 
2,876 5,321 5,706 

186 197 266 
21 887 25,205 32,292 
26,631 32,207 38,169 
30,117 34,197 37,008 



lnsplrlsya Solutions Umlted (Formerly known H Accel FronUln• Limited) 
Regd Office: First Floor, Oow1ath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010. 
CIN No: L30006TN1995PLCO31736 

C11h flow 1tatement for the hatf year ended 30 September 2011 

Standalone 
Particulars Half year ended Half yoar ended 

30 Seotembor 2019 30 September 2018 
•Unaudited' Refer note 3 

A.Cash flow from operating actlvltkla 
ProfiV (Loss) before tax 782 417 

Adjustments for: 
Depreciation, amortization expense 357 311 

Interest expense (including changes in financial instruments) 600 732 

Interest Income (52) (95) 

Impairment lossea 86 515 

Provision for gratuity and compensated absences (38) 4 
Net unrealized foreign exchange (gain)! loss (4: 124 

Operating profit before working c1pn.1 changes 1,731 2,008 

Oecrease/(lncrease) In Inventories 165 1 
Oecrease/(lncrease) in trade receivables 423 (601) 
(Increase) in other financial assets (65) (124) 
(lncrease)/Oecrease In other non.current assets (2) 19 
(Increase) in other current asaot1 (32) (1,029) 
lncrease/(Decraase) in trade payables 1,209 460 
Increase in other financial liabilities 696 440 
(Decrease)/ Increase In other current liabiliues (1921 671 
Cash generated from operating actlvltle1 3,933 1,865 

Direct taxes {paid)/refund, net 14751 206 
Net caah generated from In operating 1ctlvltle1 3 458 2 071 

B. Cash now from Investing activities 
Purchase of property, plant and equipment and intangible assets (291) (85) 

Interest received 52 51 
Loans to related parties (62) 
Net movement in bank deposits 115 113 

Net cash (used ln~generated from Investing activities 1254 17 

C. Cash now from financing activities 
Proceeds/(repayment) from long term borrowings, net 60 (30) 

Repayment of short tenn borrowings, net (4,956) (1,596) 
Payment to lease liability (175) 
Proceeds from issue of equity shares 3,055 
Interest paid 1612 {765 

Net cuh (used) In nnanclng actlvltlea 12 628 12 391 

D. Not change In cash and cuh equivalents 576 303 

E. Cash and cash equivalents at the beginning 619 528 
Effect on foreign currency translauon 1 8 

F. C11h and c11h equlvalenta at the end 1196 233 

Cash and cash equivalents Include 
Cash on hand 20 7 
Balances with banks in current accounts 1176 226 
Cash and caah enulvalants 1196 233 

Noto: The above statement of cash flow is prapared under 'Indirect method' as set out in Ind AS 7 'Statement of Cash Flows'. 

It In t.1kh1} 
Conaolldated 

H1lf year ended Half ynr ended 
30 Seotember 2019 30 Seotombor 2018 

IUnaudltodl Refer note 3 

408 (282) 

362 323 
686 615 
(52) (41) 
86 591 
(8) 12 

(341 124 
1,«a 1,542 

165 (13) 
5,475 365 

(60) (127) 
(128) 20 
(632) (1 ,256) 

(1,200) 405 
499 980 

14351 766 
5,132 2,682 
{4751 211 

4657 2 893 

(298) (85) 
52 41 

1151 113 
(2&11 69 

60 6 
(6,095) (1,984) 

(175) 
3,055 

(661 (847 
13 816 '2 825 

580 137 
1,180 891 

15 {58) 
1 775 970 

22 10 
1,753 960 
1 775 970 



Walker Chandiok &_Co LLP 

Walker Chandlok & Co LLP 
71h Floor, Prosllge Polygon, 
471 , Anna S•lai, Teynampel, 
Che n nal - 600 016 
lncHa 

T •91 44 4294 0000 
F +91 44 4294 0044 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obllgatlons and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lnapirisya Solutlona Limited (Formerly, Accel Frontline Limited) 

1. We have reviewed the accompanying statement of standalone unaudited f inancial results ('the 
Statement') of lnspirisys Solutions Limited (Formerly, Accel Frontline Limited) ('the Company') 
for the quarter ended 30 September 2019 and the year to date results for the period 1 April 
2019 to 30 September 2019, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Attention 
is drawn to the fact that the cash flow figures for the corresponding six month period ended 30 
September 2018 have been approved by the Company's Board of Directors, but have not been 
subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act. 2013 ('the Act'), 
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI 
Circular'), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Ch1r1ared Accounlauls 
W11lker Chandiok &. Co LLP ls reglllerecJ 
with lmifed llabl~ty with idtnbl'icallon 
nunlb..- I\AC.20&S-.nd ~- rel)lsltted o4~• 
i,I L◄ I ConnMJ!]ht Circus, New Deihl, 
110001, lndla 



Walker Chandiok &.Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the 
SEBI Circulars, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), Including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandlok & Co LLP 
Cha tered Accountants 
Firn · tr ion No: 001076N/N500013 

I • 

~ * CHENNAI * 
'f, 

· rtner 
Membership No. 206931 
UDIN: l°tl.OG93! AAAADN';f-030 

Place: Mumbai 
Date: 07 November 2019 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 

71h Floor, Preslige Polygon. 
471, Anna Salal, Teyoampel, 
Chennol - 600 018 
lnctla 

T +91 44 4294 0000 
F +91 44 4294 0044 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lnspirlsys Solutions Limited (Formerly lnsplrlsys Solutions 
Llmled) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of lnspirisys Solutions Limited (Formerly lnspirisys Solutions Limied) ('the Holding 
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for the 
quarter ended 30 September 2019 and the consolidated year to date results for the period 1 
April 2019 to 30 September 2019, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to 
time. Attention is drawn to the fact that the consolidated figures for the preceding quarter and 
and six-month period ended 30 September 2018 and the cash flow figures for the corresponding 
six month period ended 30 September 2018, as reported in the Statement have been approved 
by the Holding Company's Board of Directors, but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act. 
2013 ('the Act'), SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred 
to as 'the SEBI Circular'), and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less In scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Cheno,•d Accountant■ 

Offices in Bengaluru, Chendigath, Chennal, Gurugram, Hyde1ahM:t, Koehl, Kolkala, Mumbai. N...., Oe!hi. Haid~ anJ Pune 

w.lker Cha""°"' & Co LlP Is 1ogli1ortd 
Yoith llmlled llolnly ,Ml1 ldonUllc.ilioo 
number AAC·208S end k1 ,.gfalered ofke 
11 L-41 Connaught Cfrcus. New Delhi. 
110001, llld!a 



Walker Chandiok &.Co LLP 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, the SEBI Circulars and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of 6 subsidiaries included in the included in the 
unaudited interim standalone financial results of the entities included in the Group, whose 
financial information reflects total assets off 7,675 lakhs as at 30 September 2019, and total 
revenues off 3,630 lakhs and f 6,292 lakhs, total net loss after tax of t 146 lakhs and t 336 
lakhs, total comprehensive loss of~ 146 lakhs and ~ 336 lakhs, for the quarter and year-to-date 
period ended on 30 September 2019 respectively, and cash flows net of~ 4 lakhs for the period 
ended 30 September 2019 as considered in the financial results of the entities included in the 
Group. These interim financial results have been reviewed by other auditors whose review 
reports have been furnished to us or to other auditors by the management, and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on the review reports of such other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandlok & Co LLP 
Char ered Accountants 
Fir Ira h o: 001076N/N500013 

. . 

* CHENNAI 

~ . 

s 
P, ner 

embership No. 206931 
UDIN: I cp.OG'?'.31 A-AAA004I~ 

Place; Mumbai 
Date: 07 November 2019 

Ch11Uf94 Accellntiftlt 



Walker Chandiok &.Co LLP 

Annexure 1 

List of entlUes Included In the Statement 

Subsldarlea: 

a) lnspirisys Solutions Japan Kabushlki Kaisha. (Formerly "Acee/ Japan Kabushikl Kaisha") 

b) Network Programs (USA) Inc. 

c) lnspirisys Solutions North America Inc. (Formerly "Acee/ North America Inc") 

d) lnspirisys Solutions IT Resources Limited. (Formerly "Acee/ IT Resources Limited'? 

e) lnspirisys Solutions Europe Limited. (Formerly "Acee/ Technologies Ltdj 

f) Accel Frontline DMCC. 


