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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS

INSPIRISYS SOLUTIONS IT RESOURCES LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of INSPIRISYS SOLUTIONS IT
RESOURCES LIMITED ("the Company”), which comprise the Balance Sheet as at 31st March,
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash

Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Material Uncertainty Related to Going Concern

We draw attention to Note No. Zﬂ(;ﬁﬂf_‘hed to financial statements reparding the uncertainty
relating to going concern status of the company. Our opinion is not modified in respect of the
above matter.

Emphasis of Matter

We draw attention to Note no. E.Iq.'a, b & ¢) attached to the standalone Ind AS financial
statements regarding various statutory and other demands. As stated therein, no provision is
made in the accounts, since the management is hopeful of a successful outcome in the appeals
filed against the above demands. Our opinion is not moditied in respect of the above matter,

Information Other than the Standalone Financials Statements and Auditor’s Report thereon
{Other Information)

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report in the Annual Report of
the Company for the financial year 2020-21, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
Information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the reports containing the other information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with
governance,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
‘bp.& I"’"!.-p
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completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Com pany’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.
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*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

% Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (" the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in “Annexure A", a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a)
(b)

(c)

(f)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March 2021 from being appointed as a director in terms of Section 164 (2) of
the Act.

The matters described under “Material Uncertainty relating to Going Concern” and
“Emphasis of Matter” paragraphs above, in our opinion, may have an adverse impact
on the functioning of the company

(g) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate
Reportin “ Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting

(h) With respect to the other matters to be included in the Auditor’s Report in accordance

(i)

with the requirements of section 197(16) of the Act, as amended, we report that, in our
opinion and to the best of our information and according to the explanations given to
us, no managerial remuneration has been paid or provided during the vear.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 24 to the financial statements
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il.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Varma & Varma
Chartered Accountants

FEN. 0045325
Place : Chennai %
Date : 07.05.2021 Partner

M.No. 226775

UDIN : 21226775AAAAFU1417
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ANNEXURE ‘A" REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING REPORT ON
"OTHER LEGAL AND REGULATORY REQUIREMENTS"” OF OUR INDEPENDENT AUDIT
REPORT OF EVEN DATE

7.

There are no fixed assets carried in the books of the company during the year and as at the
end of the year and hence, the related clause of the order is not applicable.

The company is does not hold any physical inventories the relative reporting requirements
under the Order are not commented upon.

The Company has not granted any loans, secured or unsecured to companies, firms, or
other parties covered in the register maintained under section 189 of the Companies Act,
2013. Accordingly the reporting requirements under of the order are not applicable and not
commented upon.

According to the information and explanations given to us and the records of the company
examined by us, the company has not made any investments, granted any loans or given
any security for which the provisions of section 185 and 186 of the Act are applicable.

The company has not accepted any deposits from the public d uring the year and hence the
directive issued by the Reserve Bank of India and the provisions of Section 73 to 76 or any
other relevant provisions of the Act and the Rules framed there under are not a pplicable

To the best of our knowledge and according to the information and explanations given to
us, the Central Government has not prescribed maintenance of cost records u/s 148(1) of
the Act in respect of the company’s services.

a) According to the information and explanations given to us, the company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employee’s State
Insurance, Service tax and Income Tax , Sales Tax, Service Tax, Duty of Customs, Du by of
excise, Value Added Tax , Goods and Service Tax, Cess and other statutory dues as applicable
to the company with the appropriate authorities, According to the information and
explanations given to us, there are no undisputed amounts payable in respect of Income Tax,
Wealth tax, Sales tax, Customs duty, Excise duty, Cess and other statutory dues which were
outstanding as at the year end for a period of more than six months from the date they
became payable.
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b) According to the information and explanations given to us and the verification of the records
of the Company examined by us, there were no dues of income tax, sales tax, service tax,
duty of customs, duty of excise , value added tax and goods and service tax that have not
been deposited on account of any dispute as at 315 March 2021,

10,

135

12.

14,

In our opinion and according to the information and explanations given to us and based
on the records of the Company examined by us, the Company has neither taken any loans
or borrowings from banks, financial institution or government nor has the company issued
any debentures, and hence, the relative reporting requirements under clause 3(viii) of the
Order are not commented upon.

According to the information and explanations given to us and based on the records of the
Company examined by us, no monies were raised by way of initial public offer or further
public offer (including debt instruments) or by way of term loans during the year and hence
relative reporting requirements under clause 3(ix) of the Order are not commented upon,

During the course of our examination of the books and records of the company carried out
in accordance with generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instances of
material fraud by the company or on the company by its officers or employees, noticed or
reported during the year, nor have been informed of any such case by the management.

According to the information and explanations given to us and the records of the Company
examined by us, no managerial remuneration has been paid or provided during the year.
Accordingly, the reporting requirements under clause (xi) of paragraph 3 of the Order are
not applicable,

The company is not a Nidhi Company. Accordingly, the reporting requirements under
clause (xii) of paragraph 3 of the Order are not applicable.

. According to the information and explanations given to us and the records of the Company

examined by us, all transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and the details have been disclosed in Note 21 to
the standalone financial statements as required by the applicable accounting standard.

According to the information and explanations given to us and the records of the Com pany
examined by us, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review

_Q;'.\I
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15. The company has not entered into any non-cash transactions with directors or persons
connected with the directors. Accordingly, the reporting requirement under clause (xv) of
paragraph 3 ot the Order is not applicable,

16. According to the information and explanations given to us and the records of the Company
A examined by us, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, the reporting requirement under clause (xvi)
of paragraph 3 of the Order is not applicable.

For Varma & Varma
Chartered Accountants
FREMN. 0045325

e
Place : Chennai jun R
Date : 07.05.2021 Partner
M.No. 226775

UDIN : 21226775AAAAFU1417
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ANNEXURE B REFERRED TO IN PARA 2(G) UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT AUDIT REPORT
OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INSPIRISYS
SOLUTIONS IT RESOURCES LIMITED (“the Company”) as of March 31, 2021 in conjunction with
our audit of the standalone Ind AS financial statements of the Com pany for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding,
prevention or timely detection of un authorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,
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In our opinion the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

For Varma & Varma
Chartered Accountants
FRN. 0045325

rjun R
Partner
M.No. 226775
UDIN : 21226775A AAAFU1417
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INSPIRISYS SOLUTIONS IT RESOURCES LIMITED
{Formerly known as Accel I'T Resources Limited)
Balance Sheet as at st March 2021

(Amount in Rs.)

Particulars Moste A ot As
M March 2021 M March 2020
ASSETS
Mon-current assets
Financial azsets
Orther finaneal asscts 2 .
Tax assets (ret) 260,836
= 2,60,836
Current asscts
Fmanoal asscts
- Cash and cash eyuvalents M, 167 1,87 967
- {ther fnancial asseis 35,486,455 35,86 455
(hiher current asscts 5 495,112
36,850,622 42,69,534
Total asscts 36,80,622 45,30,370
EQUITY AND LIABILITIES
Equity
Faquiry share capital ] 3,000,060, 000 3,000, 0, L)
Cither copuiny T (2,64,13,545) fl_,ﬂ&,ﬂu"ﬂﬁ.?jh
Tomtal equity 35,86.455 34,19,018
Liahalities
Mon-current liabilities
Presvstons B
Current liabilites
Financial labilies
- Trade pavables 9
Dues to micro and small enterprises -
s o others - 10,800
Cther current habilites i} 94167 11,(M)1,552
Prowvissoms B . :
04,167 11,11,352
Total liabilitics 94,167 11,11,352
Total equity and liabilities 36,580,622 45,530,370

Summary of Significant Accounting Policies and Notes 1to 26
The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors

Malcolm E. Mehta
Drirector Trirector

Place: ¢ HE AnIA 1
Date: OT (5 241

Place: ¢ g pini A 1
Date: 7. 05- 2020

For Varma & Varma
Chartered Acconntants
FRN 045325

"-.-"

R Arjun R
Partner

M.No. 226775

Place: ¢ HEAINA
Date: a7 .05 2020




INSPIRISYS SOLUTIONS 1T RESOURCES LIMITED
(Fommerdy known as Accel I'T Resources Limited)

Statement of Profic and Loss for the vear ended 31 March 2021

(Amount in Rs.’

Particulars

MNote

Year ended
31 March 2021

Year ended
31 March 2020

Revenue
HRevenue from opcrations
Crlbser income

Total revenue

Expenses
Coet of iruning services
Employee benchis expense
Fimance cosis
|)|.1':l|r.ﬂ'u.l:||:m and amormzanon expende and impamment loss
{ther cxpenses
Total expenses

Profit / (loss) before tax and exceptional items
Exeeptional items

Profit / (loss) before tax

Tax expense
&) Current tax
b Dheferred tax

[Profie/ (loss) for the year

[Other comprehensive income
Ttems that will not be reclassificd w profit and loss
- Re-messurement gaing/ (losses) on defined benefit plana

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earmings per oquity share:[Face value Ke. 10 gach)
(1} Brasic
{in) Thilured

11

12

13
14

15

14

TADTH

7,49,974

T2

3BLT75

2314

BARAN2

5,82,537

8,440,920

1,67,437

(8,40,920)

167,437

(£, 40,920

167,437

{8.A0,920)

167,437

(2,40,920)

0.0

[0k

024
024

Summary of Significant Accounting Policies and Notes

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors

Meehct..

Maleolm F, Mehta B Chandramonli
Directar DHrectar
Place: ¢y jEri A1) Place: CHE Wi |

Date: 104 202) Date: o0 doal

L

1to 26

For Warma & Varma
Chartered Accountants
FRN 45325

Arjun R

Partner

[

M. No. 226775

Place: ( p4E i Al

Date: g 04 206 |




INSPIRISYS SOLUTIONS IT RESOURCES LIMITED
(Formerely known as Aceel IT Resources Limised)
Statement of Cash Flows for the vear ended 31 March 2021

[Amount in Rs.)
Particulars Vear ended Vear emded
31 March 2021 31 March 2
A Cach flow from opersting activities
!rlmﬁl_." (Lamz) befuse excepional ivem and 1467437 (R0 020
Aulpistmends for ®
Deprecmmnon amd asmorteation espemse ;
Teewest Income (14057T)
Interess capense h
Prowisine for Doabahul Debas! Advansces
Lawms ons sale of Azses
Operating profit before wowking capital changes 154, 142 (540,520
Changes in assets and Kabilities
{Increase) ¢ Deercase m mveniomes
(hocreass) |/ Decrease in trade receivables
(Teweanc) [/ Decrease m other financial azsee 503,750
(lncecase) [ Divorease i other cumenn xssets TE5,044 {15,029}
Incxease ¢ {Decrease) in tmade payables [lfllhl:l.l]L AEETT]
Increase / (Tlecrease) mn provisions 1,12 5040
Tncrease / (Dacrease) m other current kabihaes {100,0, 3R5) 344,355
Cash generated from /(used) in operating sctivities {1.07,0%5) (20,244)]
Irect taves pand, met : -
Mt cash from,! (used) in operating activities before {I.ITMH (20,244)
‘excepticnal itcom
B. Cash flow from investing activities
PMurchase of property, plant and BUuIpAnEn
Sale of property, plant and equipment -
Ingerest recenved 144657
Net cash (ueed) in/ gencrated from investing sutivities 14,057
. Cash fow fom Bmancing activities
Proceeds from) (Repayment of) other Sheat-seem Pomrromings
Ingeeese Pad (_'-'r:..‘u
Met cash (used) in /g d from fi ing (762 -
). MNet change in cash and cash cquivalents (93, B0y {20,248
E. (agh and ca<y wquvaleits ar the begsniiig 187967 208211
., Cash and cash equivalents at the end 04,167 187,97
|Cash and cash equivalents include
Cash o hand 2343
Balanices asth hanks
- W CUTeN aCCHeE T 1,85 6l
Cash and cash equivalenes 0,167 L7067

Sammary of Sdgnificant Accounting Policies and Notes

The sccompanying noles are sn infegral pant of the financial statements.,

For and on behalf of the Board of Directors

Metelito..

Ralcodm F. Mishta
Direcior
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0T 0% ded

Place: o4 of sl
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Charlered Accnaniants
FRN 45325

Fartmer

M. Mo, 226775

Plave : CH&\J-‘JHJ
Date: avT:05 A0




ITAT-50L@ :amg
L MR s aoeg

Tag-20L0:amg
I H D ey

I#oF-20-L3 :apeq
f e IHD e

SLI9TZ ON'I
ERTTLR AR A0
y unks EiLa " mpoofegy
¥ ; w.%
STESEO0 N¥ld
SMRJUTONY pasajieys)

FULIE A 3 PULE A J0g
Pargregie agep uaaa jo podan ajesedas mo sad sy

SINIAIN(] JO pUROg Y FO JIEYS UO pUE 30

ENANEE roweuy 23 30 ped prafaur ue aor sajou Surdurdwiooe ayg |

sz en L sMoN pur sapyjo g Sununesoy wesgmeds jo Aremong

(SREL'vo'z) (r61'sZ'8) D0 D0 IMY'S [16C"8g'8s’s) E LZOZ TRy TE JE ST saour eq
- - [Ayads) sy a0

= o FLECOUT AAISUMY A0 AL
LEFLYL 5 - LEVEYL - JenA Dy a0y (5507} figod,]
(Z86°08'59'E) [Ea1sz'sh 000 D0'S (39.2'55"09°2) DTOT WNER [ ¥ 5% saour|eq
- - {Aads) suust Jauagy

2 FUOOUT AAISLENIIAUI0D 1)
1076°0F ) - - lozeoF's) E Jea gy 307 (S500) A0
TroE'LsT) IRsLsgs) 000°00°D0'S (898'FI'zs’L) - HTOZ YUPRy 1€ I 58 saourrg

130 yinong sueyy dadasay
JEJDRE Tl m WWE._EHH T AALIERT | EIILED
oL E.M.u—”mu”mwhﬂm_ﬁ mumu..r:“mm s s : ? EIF[ROTIR ]
Dby aag

5 v Jumom )

Lymbg g0 8
D000 TTOZ 420wy TE Je 52 aougey)
- 624 auy Funanp epdes aregs A mba u sodaE
000" D'D0E DZOT YMER [£ 1% 5F aduepes]
- =2 2y SULnp (eides anvys Aymbe o SeuEg
DO000°00'E BT YIUPRY TE 1e s sounyry
. eaA oy Funanp epdes awgs Ambs 0] sedaeg)
000°D0°00°E 10 1dy 1 3w s aouepeg
Junou SIP[RITHE
reidey aawyg Aymbyg v

(20T y2avgy TE papua sead a 30§ Synbyg safuryy jo mamayeyg

[pagpwry sasunosay 1] 200y se wmomy A ETITTR
OILTWTT SA3UN0STY AT SNOLLNT0S SASTHIISNT




INSFIRISYS SOLUTIONS IT RESOURCES LIMITED
{Formery known as Aceel IT Resources Limited)

Al Ceneral Information

The company was incorporated on 22nd March 2007 as Accel Academy Limited. The name was changed to “Accel [T Resources Lid” with
effect feam 4th September 2009, The company s in the business of Commercial Training & Coaching and Manpower Outsoureing. The name of
the company has been further changed from Accel IT Resources Limited to Inspirisys Solutions IT Resources Limited with effect from 19th
February 2019,

B. Summary of Significant accounting policies

1

Basis of Preparation

The financial statements are prepared under historical cost convention except for certain financial instruments that are measured at fair values
ar the end of each reparting period, as explained in the sccounting policies below, in accordance with the Generally Accepted Accounting
Principles in India and comply in all material respects with the accounting standards specified under the section 133 of the Act,

The financial statements have been prepared in accordance with Ind A5 notified under the Companies (Indian Accounting Slandards) Rules,
2015. Up to the year ended March 31, 2007, the Company prepared its financial statements in accordance with the requirements of previous
GAAL, which includes Standards notified under the Companies (Accounting Standards) Rules, 2006, These ane the Company's first Ind AS
financial staternents, The date of transition to Ind AS is April 1, 2016,

All the assets and liabilities have been classified as current or non-current as per the Company's normal operating cvele, Based on the nature of
the products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current / non-current classification of assets and liabilities.

Use of Estimates

The preparation of the financial statements in conformity with accou nting principles generally accepted in India requires the management to
make estimates and assumptions that affect the reported amount of assets and labilities as of the Balance Sheet date, reported amount of
revenugs and expenses for the year and disclosure of contingent labilities as of the Balance Sheet date.

Although these estimates are based on the managements best knowledge of current events and actions, uncertainty about the assumptions and
estimates may result in outcomes requiring o material adjustment to the carrving amount of assets or liabilities in future periods. Difference
between actual results and estimates are recognised in the Stalement of Profit and Loss in the year in which the results are knaawn f
materialised,

Property, Plant & Equipment

Property, Plant and Equipment (I'PE) are stated at cost less accumulated depreciation and impairment in value if any. Cost includes purchase
price, (inclusive of import duties and non = refundable purchase taxes, after deducting trade discounts and rebates), other costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management and an initial estimate of the costs of dismantling, removing the item and restoring the site on which it Is located, if any.

If the Company has acquired a Property, Plant and Equipment on deferred term basis and terms are beyond normal credit terms, propedy
plant and equipment will be recopnized on cash price equivalent, L. discounted amount.

Depreciation on fived assets is provided for on straight-line basts, at the higher of the rates as specified in Schedule 11 to the Act or the rates
derived hased on the economic useful life of the asset as technically ascertained by the management. Accordingly a higher rate of
Drepreciation/ Amortisation are being Charged as follows:

Assels Rates

it

Offce Equipments
Furniture and Fixtures
Computer Hardware/ Duesktops

W

Depreciation methods, Salvage value and Useful lives of PPE are reviewed at each year enid




4 Intangible Assels
Intangible assets are stated at acquisition cost, net of accumulated amertisation and sccumulated impairment losses, if any. Computer
software, and intangible assets in the nature of software licenses ele, being application software is amortized over a period of 5 years or its
realizable useful life, whichever is lower, Amortisation methods and Useful lives of PPE are reviewed at each year end

5  Impairment

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (fangible and intangible) may be
impaired, For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing
use that are largely independent of the cash inflows from other assets or groups of assels, is considered as a cash generating unit. [F any
such indication exists, an estimate of the recoverable amount of the asset / cash generating unit is made. Assets whose carrying value
exceeds their recoverable amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash
penerating unit's Fair Value loss Costs 10 Sell and its value in use. Value in use is the present value of estimated future cash fows expected
to arise from the continuing use of an asset and from its disposal at the end of its useful life. Assessment is also done at each Balance Sheet
date as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no longer exist
or may have decreased,

6  Bormmowing Cost
Borrowing costs that are attributable o the acquisition / construction / production of qualifying assets (assels which require substantial
period of Hme to get ready for its intended use) are capitalised as part of the cost of that asset. All other borrowing costs are charged to
TeVenLLe.

7 Inventories

Inventories, comprising of education and training materials and online examination vouchers, are stated at cost or net realizable value
whichever is lower, Cost is determined on first-in-first-cut (FIFC) basis,

8 Foreign Currency Transaclion
Initial Recognilion
On initial recognition, all foreign currency transactions are recorded by applying to the foreign cursency amount the exchange rale
between the functional currency and the foreign currency al the date of the transaction,

Subsequent Recognition

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction. All non-menetary items which are carried al fair value or other similar valuation
denominated in a foreign currency are reparted using the exchange rates that existed when the values were determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period,
Exchange differences on restatermnent of all monetary ltems are recognised in the Statement of Profit and Loss,

9  Revenue Recognition
Revenue is measured at the fair value of consideration received or receivalde, net of trade discounts, rebates, goods and service tax and
service tax, Income from Educational Training Services are recognized rateably over the period of the course duration. The revenue
attributable ko the sale of course materials, included in the course fee, as estimated by management is recognized at the time of enrolment
since the course materials are not returnable. Income from manpower outsourcing service are recopnized rateably over the period of
rendering such services,




10 Financial instruments
Initial recognition
The company recognizes financial assets and financial liabilitics when it becomes a party to the contractual provisions of the instruments,
All financial assets and liabilities are recopnized at fair value on initial recognition. Transaction costs that are directly attributable 1o the
acquisition or lssue of financtal assets and financial liabilities, that are not at fair value through profit or loss, are added to the faie value an
initial recognition.

t mease

i. Financial asscts carried atl amonized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whaose objective is to hold the asset in
order g collect contractual cash Alows and the contractual terms of the Anancial asset give rise on specified dales to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

il Financial assets al falr value through profit or loss
A financial asset which is not classified in the above category is subsequently fair valued through profit or loss.

iii. Financial labilities
Financial liakdlities are subsequently carried at amortized cost using the effective interest method. For trade and othes payables maturing
within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial instruments

The coanpany derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfor qualifies for derecognition under IND AS 109, A financial linbility {or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation spesificd in the contract is discharged or cancelled or expires.

Impairment
All financial assets classified as at amortisod cost shall be tested for impairment under Ind AS 109 and measured using Expected Credit
Loss (ECL) model.

11 Fair Value

The Company measures financial instruments at fair value in accordance with the acceunting policies mentioned above. Fair value is the
price that would be received to sell an asset or paid to transfer a lisbility in an orderly transaction belween market participants at the
measurement date,

Al assets and labilities for which fair value is measured or disclosed in the financial statemnents are categorized within the fair value
hierarchy that categorizes into three levels, described as follows, the inputs to valuation techniques used to measure value. The fair value
hisrarchy gives the highest pricrity to quoted prices in active markets for identical asscts or liabilities {Level 1 inputs) and the lowest
priority b unobservable inputs {Level 3 inputs),

Level 1 = quoted {unadjusted) market prices in active markets for identical assets or Liaksilities
Livel 2 — inputs other than quoted prices includied within Level 1 that are observable for tha asset or liakility, either directly or indivectly
Level 3 —inputs that are unobservable for the asset or Liabitity

12 Employee Denefils
1. Short - Term employes benefits
All emplayee benefits payable wholly within twelve months of rendering the service are classified as short-term emploves benefits and
recognised in the period in which the employee renders the related service,
2, Defined Contribution Plans
Provident Fund / Employees State Insurance
Contribution to Provident Fund and Employee State Insurance Scheme are charged to the Statement of Profit and Loss of the year of
contribution. There are no other obligations other than such conteibution payalde o the respective fund fschema,
3. Defined Benefit Plan
Gratuity (Unfunded)
The Company provides for gratuity, 4 defined benefit plan {the “Gratuity Flan™) which s administerad as an unfunded plan in accordance
with the Payment of Gratuity Act, 1972, The Gratuity Flan provides a lump sum pavment to vested employecs at relirement, death,
incapacitation or termination of emplayment, of an amoeunt based on the respective employee’s salary and the tenure of employment, The
Company’s liahility is actuarially determined {using the Projected Unit Credit method) at the end of each year. Actuarial losses / Enins are
recognised in the other comprehensive income in the year in which they arise. Remeasurement recugnised in other comprehensive income
is reflected immediately in retained earmings and is not reclassified to profit or loss,




4. Other Long term employee benefils

Compensated Absence

The Company's policy towards leave for their employees stipulates that the employees can only carry forward their earned leave to the
extent allowed as per policy from tinw to time, without any encashment options, Accumulated compensated absences, which are expected
to be availed or encashed beyond 12 months from the end of the year end are treated as other long term employee benefits. The Company’s
liakility is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses / gains are recognised
in the Profit and Loss Staternent in thi year in which they arise

13 Taxes on Income
Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the
period. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the relevant prevailing tax
laws, Tax expenses relating to the ibems in profit and loss shall be treated as current tax as part of profit and loss and those relating to items
in other comprehensive income (OCT) shall be recognised as part of the part of OCL

Deferred tax ds recognised for all the temporary differences between the carrying amounts of assets and Dabilities in the Anancial
statements and corresponding tax bases used in computation of taxable profit. Deferred tax assels are recognised and carried forward only
to the extent that it is probable that taxable profit will be available against which those deductible temporary differences can be utilised,
Deferred tax assets and labililies are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any and the same is
recognised to the extent it has become probable that future taxable profit will allow the deferred tax asset o be recovered.

Current tax assets and current tax Habilitics are offset when there is a legally enforoesable right to set off the recognised amounts and there
iz an intentlon to settle the asset and the lability on a net basis. Deferred tax assets and deferred tax labilities are offset when there is a
legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax
liabilities relate to taxes on income levied by the same governing taxation law.

14 Claims
Liquidated damages,/claims are accounted as and when finally determined /settled.

15 Provisions and Contingent Liabilities
Provisions : Provisions are recopnised when there is a present oblipation as result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are
not discounted to its present value, unless the effect of time value of money is material. When discounting s used, the increase in the
provision due o the passage of Hme is recognised as a finanee cost.
Contingent Liabilities : Contingent labilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed anly by the cocurrence or non occurrence of one or more uncertain future events not wholly within the control of
the company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made,

16 Earnings Fer Share
Basic earnings per share is calculated by dividing the net profit or loss for the pericd attributable to equity shareholders by the weighted
average number of equity shares outstanding during the pericd. Earnings considered in ascertaining the Company’s earnings per share is
the net profit for the period after deducting equity dividends and any attributable tax thereto for the period. The weighted average number
of equity shares outstanding during the pericd and for all pericds presented is adjusted for events, such az bonus shares, other than the
cenversion of polential equily shares, that have changed the number of equity shares cutstanding, without a corresponding change in
resouroes, For the purpose of caloulating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

C. Critical accounting judgements, assumptions and key sources of estimation uncertainty

The following are the critical judgements, assumplions concerning the future, and key sources of estimation uncertainty at the end of the
reporting perind that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year.

1 Useful lives of property, plant and equipment
As described at Note 23 above, the charge in respect of periodic depreciation for the vear is derived after determining an estimate of an
asset's expected useful life and the expected residual value at the end of its life. The useful lives and residual values of Company’s assels
are determined by the management at the time the aset @5 acquined and reviewed annually, The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such as changes in technical or commercial
ohsolescence arising from changes or improvements in production or from a change in market demand of the product or service output of
the asset.

2  Employee Benefits
The cost of defined benefit plans are determined using actuarial valuation, which invelves making assumptions about discount rates,
expected rates of return on assets, future salary increases, and mortality rates. Due to the long-term nature of these plans, such eslimates
are subject to significant uncertainty.

3  Provisions and contingencies
Critical judgements are involved in measurement of provisions and contingencies including those relating to Tax/other statutory
litigations and estimation of the likelihood of occurrence thereof based on factors such as expert opinion, past experience etc,




(Formerly known as Aceel IT Resources Limited)

MNon-Cuarrent Currend
Nate 2: Financial Assets Asat As al As at Asat
31 Mar 2021 31 Mar 2020 31 Mar 2021 31 Mar 2020

Telephone Deposits
Electrici s 3 -
[security Deposits (Refer Note Mo, 2.1) 15,865,455 5,86,455
Bent Deposils 5 p
Cher Advances = :

- - 35,586,455 35,86,455

e

11 Contingendies and commitments

) Security Deposits include an amount of Rs 25000/ - deposited wilh 5BL Mandaveli Branch and Lhe cerlificans dieposited with District
Consumer [igpube Redressal Forum in respect of a case prnsding before the forum for a clabm ol s 27 H52;

by During 2008-09, the company recoived a demand of Bs 22305475/ from the Regional Providem Fund Commissionor, Tamil Nadu &

Fondicherry claiming a contribution for the pericd from March 2007 to March 2008
remdtbed an amount of Rs 441,085/« under protest,
demand and the company is confident of a successiul outeseme hasad on logal opinion obtained.

which is disputest by the company, The company has
which is included under Security Deposits, The Provident Fund Tribunal has slayed the

€] During 2000-2011, the comipany mueived a further demand of Bs 06212255/ lrom the Regional Provident Fund Commissiones, Tamil

Madu and Fondicherry claiming 4 contribution for the period from April 2008 ta August 2010 which is
company has remitted an amount of Rs.31,20380/ - wmber protest which is included wnder Security Depos
the Employee Provident Fund Appellate Tribunal, Mew Delhi. The company is confident of a success

abso disputed by the company. The
its. The demand has been staved by
ful sutrome hased an legal opinion

olfvbainag]
WOIE -3
M- urrent Current
Mote 3: Tax Assots (Net) As at As at As al As at
31 Mar J02]1 AT Mar 2020 3 Mar 2021 F1 Mar 2020
Tax Deducted at Source/ 1T Refund Due - 2A0H3G
5 260,836 -

NOTE-3.1
Unrecognised Deferred Tax Assets

Deferned Tas Asset on unused tas losses incurned during the year and the previous year, as detalbod bercunder, has

it been pecognised in the books of account as a matier of predence

" As at As at
e 31 Mar 2021 31 Mar 2020
Business ) Loss ainl Unabsorbed 5.96.76,797 57481311
Depreciation
Tilal 596,76, 797 57481311 |
HOTE =
n As al Asal
Lash and Cash equivalents 31 Mar 3031 1 Mar 2020
Balarces with Banks in Current Accounts G4 167 185 60K
Cash on Hand - 151
Tatal 94,167 157,967
MOTE-5
ey As al As al
2 31 Mar 2021 31 Mar 2020
Balance with governmeni authorities
Goods angd Sevvice Tax 495112

4,595,112




MR -6

Share Capitali

Amthorised Capilal

U1 N0, 00N (50,00, 000) evraity share of Rs 10 ecie

Lisugd, Subscriled & Paid up
000,000 (30000, 000 JEqreity 2hares of Bs 10 sack fully poid wp
Tatal

As al A at
1 Mar 200 31 Mar 2020
S0 CH DO 500,000
3,000, 00, 000 3,00,00,000
3,001, 60, D) 3,000,000, 00K

: A Al March 31 2021 As At March 31 X120

Sty Shirey Numbsr Amount Number Amount
Halance as at the beginning af thi year A, 00000 3,000, DL (00 30,000,000 3.00,00,000
[hares Isswed during the vear : A = ,
Shares boupht back during the year : = g 5
Shares outstanding af the end of e wesar 000000 300,000,000 30N 1AM EHRCXH)

6.2 Rights, Freferences And Restrictions Attached To Shares
Equity Shares:-

The Company has one class of equity shares having a par value of s 10 per share. Fach share holder is eligible for ane vete per share held, In the event of
liquidation, Use equity sharehclders are eligible 10 receive the remaining assets of the company after distribution of all preferential amounts in propartion to their
share holding, However no such preferential amount exist curmently. The dividend progosst by the Baard of Directors, If any, is subject to the appraval of the

sharcholders at the ensuing Annwal General Meeting.

Equity §

000,000 shares (3000000} beld by Inspirisys Selutions Limited
{Farmerly Accel Frontline Limited) , The Holding Company and

6 naminee sharcholders

As at

31 Mar 2021

Moz

HLH0ERH

Asal
31 Mar X200

Moz,




5 held bisled [ s than 5% of thi slia
5L Mo MName of Ad at 31 Mar 2021 As al 31st March 20200
Sharehalder Mo, af Shares helil % of _Halding N of Shares hld Yood  Holding
Inspirisys  Solulions
Limited  [Farmarly
1 Acoel Frontline, F0L00,000 100% 30,00,000 100%
Limibted Wincluding o
neETNeTS ]
BOTE-7
Beserves & Surplusi- As at st March 2021 As at 3151 March 2030
A Securities Premium Account
Balance as at the beginning of the vear S00,00,000 5,00.00,000
Balance as at the end of the year 5,000, 01, 00 T
Balance as at the beginning of the vear (765, 80,982) (7,57 4L D62)
Profit /{Loss) For The Year 167,437 [8.40.920)
Balance as at the end of the year (764,13, 545) (7,65, 80,982}
Tatal [2.0,11,545 [2,65,80,982
MOTE -
Moi-Current Cuarrent
PFrowisions As al As al As al As at
I Mar X121 I Mar 2020 F1 Mar 2021 31 Mar 220
visi ‘mplo
arafuity =
|_Leave Encashment z
NOTE -4
i As at As at
Trade Payables
F1 Mar 2121 J1 Mar 2030
Dutstanding duwes 1o Micro & Small Enterprises - -
=Outstanding dues other than above 2 1RO
Tustal = 41BN
21 Dues to Micrs and Small Enterprises

The company has nol received any intimation from * Sappliers * regarding their status under the Micra, Small and
Mesdium Enterprises Devedopment Act, 2006 and hence disclosures if any, relating to ameunts unpaid for the period
ended together with intercst paid |/ payable as required wnder the said Act have nat boen furnished.

ROTE 10

(a) Statutary Dues including Provident Fumd,

Eervice Tax and Tax

[b) Others
[€) Incoams Tax Payable
Total

Asal As al
31 Mar 2021 31 Mar 2020
2,000
54,167 828,653
269,870
6T 11,001,552




I'T ] E 2
(Formerly known as Accel I'T Resources Limited)

Noles Forming Part Of The Financial Statements For the wear ended 315t March 2021

M -11
Revenue From Operation:- 2020-21
Sale Of Services -

2019-20

Total -

NOTE-12

Other Income:- 2020-21
Miscellaneous Income 10,274
Interest Received 14,057
Liabilities no longer payable written back 725,643

2019-20

Total 749,974

NOTE-13

Cost of Training Services 2020-21
Opening Stock of course materials & online vouchers -
Add: Purchases -

Less: Closing Stock of course materials & online vouchers -

Total =

NOTE -14

Employee Benefits Expense 2020-21
Salaries, Wages and allowances =
Employer's contribution to Provident Fund, ESI and other welfare 5
Funds

Gratuity =
Leave Encashment I
Bonus ;
Staff Welfare Expense :

2019-20

Total -

NOTE-15
Finance Costs 2020-21
Interest 762

2019-20

762




NOTE-16

Other expenses 2020-21 2019-20
Electricity Charges - 1.79.452
Fent 12,000 12,000
Repairs & Maintenance

- House Keeping Maintenance - -

- Others - -
Insurance - -
Rates & Taxes 511,905 4,858,401
Travelling & Conveyance = 2,400
Legal & Professional Charges E =
Printing and Stationary - 1,400
Communication expenses - 29,641
Sales Promotion Expenses - -
Advertisement Expenses - =
Auditors Remuneration (Refer Note No.16.1) 20,000 80,000
Ceneral Expenses 7.870 40,000
Bank Charges - 5,308
Provision for doubtiul debts - -
Loss on Sale of asset - -
Total 581,775 8,38,602
16.1 Provision / Payments in respect of Auditor’s Remuneration [exeluding G5T]

Farticulars 2020-21 2019-20
Statutory Audit Fees 50,000 30,000
Tax audit ¥ =
Fees for other services 30,000
Total Eﬂ,ﬂiﬂ 80,000
NOTE -17

Computation of Basic and Diluted Earnings Per Share

Basic and Diluted Earnings per Share:-

Particulars 2020-21 2019-20

Net Profit /(Loss) available to Equity shareholders (Indian Rupees) 1,67.437 (8.40,920)
Number of equity shares of Rs.10/- fully paid up 30,00,000 30,00,000
Basic Earnings /(Loss) Per Rs. 10/- Equity Share 0.06 (0.28)




INSPIRISYS SOLUTIONS IT RESOURCES LIMITED
(Formerly known as Accel I'T Resources Limited)

MNOTES FORMING PART OF FINANCIAL STATEMENTS
MNote 16 = FINANCIAL INSTRUMENTS

16.1 Capital management

For the purpose of the Company’s capital management, eapital includes issued capital and all other equity reserves attributable to the equity sharcholders of the
Company. The primary objective of the Company when managing capital is to safeguard its ability to continue as a golng concern and to maintain an eptimal
capital structure so as to maximize sharcholder value. As at 31st March, 2020, the Company has only one class of equity shares and has low external debt. There are
no externally imposed capital requirements. In order to mainkain or achieve an optimal capital structure, the Company allocates its capital for distribution as
dividend or re-investment into business based on its long term financial plans.

18.2 Categories of financial instruments As at As at
March 31, 2021 | March 31, 2020

Financial assets

Measured at amortised cost
= Cash and cash equivalents 94,167 187,967
= Other financial assets (Current) 35,86,455 33,86,455

rinancial liabilities

Measured at amortised cost
- Trade payables - 10800
- Other Financial liabalities 94,167 11,00,552

In the opinion of the management, the carrying amounts of financial assels and financial labilities recognised in the financial
statements are a reasonable approximation of their fair values. Hence no separate disclosures of fair value has been made,

18.3 Financial risk management

The Company is exposed to Market risk, Credit risk and Liguidity risk, The Board of Directors {"Board”) oversee the management of these financial risks through its
Fisk Management Committee. "The Company monitors and manages the financial risks relating to the operations of the Company through internal risk reports
which analyze exposures by degree and magnitude of risks.

The following disclosures summarize the Company’s exposure to financial risks and information regarding use of derivatives employed to manage exposures to
such risks. Cuantitative sensitivity analysis have been provided to reflect the impact of reasonably possible changes in market rates on the financial results, cash
flows and financial position of the Company,

~15.3.1 Market Risk
arket risk is the risk that the fair value of future cash Hows of a financial instrument will fuctuate because of changes in market conditions. Market risk mainly
comprises of interest rale risk, Financial instruments affected by market risk includes borrowings, trade payables and trade receivables. The company's activitios
expose it primarily to the financial risks of changes in foreign currency exchange rates, interest rates and other price risk.

There has been no change to the Company's exposure to market risks or the manner in which these risks are being managed and measured.

{a) Interest rate risk
Interest rate risk is the risk that the fair value or future cash fows of a financial instrument will Auctuate becawse of changes in market interest rates. Since the
Company has insignificant interest bearing borrowings, the exposure to risk of changes in market interest rates is minimal,

158.3.2 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The company has adopted a
policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial loss from defaults. The company's exposure of ils
counterparties are continuously monitored and the aggregate value of transactions concluded is spread amongst counterparties. Credit exposure is controlled by
counterparty limils that are reviewed and approved by the management,

15.3.3 Liguidity risk

Ultimate responsibility for liguidity risk management rests with the board of directors, which has established an appropriate liquidity risk management framework
for the management of the company's short-term, medium-term and long-term funding and liquidity management requirements. The company manages liquidity
risk by maintaining adequate reserves and line of credit with its Holding Company, by continuously monitaring forecast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities.




{Farmerdy known as Accel [T Resources Limited)

19 Carrent Ascets, boans and advances:-
In the opénion of the Directars, the Curment Assets, Laans and Advances have the value at which they are stased in the halance shect, if ralized i the
cadinary course of business,

i

25

Gaing Concern Assumption:-

During tke earlier years, the company had gradually coased i active aperations in the field of coaching services. The board of direciors is in the process of
iwhentifying altlemative averises of business for the company. As an 3st March, 2021, the assets carried by the company in its books of sccoin Comprises
unly of balance with gavernment authorities and balance with banks and liabilities comprises of balance ameunt of vear end payables.

L wiew of the above, the manag 1l i of the opinicen that the cessation of business as sbove is et e pebesd to have & mateniad effect on the carrying value
af the aforesaid assels & liahilities.

Helated party disclosures

(4 :
Key Management Personnel (KMP) and their relatives 1. Makcalm F Mehta (Director)
Inspirisys Sedubions. Limited (Formerly known as Accel
Halding Company Froaline Limited)

(k) The mature and volume of the ransactions of the company during the year, with the related parties are as folkws:

St Key Management Personmel
Nature of the transaclics Botiiop Compiiy n' lln:I:MH
202021 3 820} Rzl 2nsm
Rendering OF Services . . . :
Intengst on Advamnce : : =z
T LE T

e Qutsiandiog dus to/ fnom retaiesl pariies, In Rupees

Parly 3103, 2021 .03.2080
Due T T .
Halding Company - Gt a0

The company's business constitutes Commescial Training & Coaching, which broadly constitube 4 single segment. Hemce, there i no
reporlable business, geographical segment undes Ind AS 108, Further, the company has nesther has any income sared froms nor has
il any nom-current assets situated in any country sutside lndia

Particalars Fa03.200 F.03.2000
Capital Commitments = -
Other Commitment z 2

Comtingent Liabilitivs

Claims against company nol acknowledged as deld are as follows:-

Asal Hsl March | As at 151 March
Particulars 2021 e
Diisrict Consumers Dispute Redressal Forum 27852 27852
Sew Mide 2.1 (a) =
{Regiomal Provident Fund Commissionee, Tamil Mada 05,475 AT
Sow Mote 2.1 (b)
Bagional Frovident Fund Commissioner, Tamil Nady 16212255 1.6212,255
See Mate 2.1 (c)
Adlslitignal Information pursuant be Companies Acl, 2003
1. Earnings and Fxpenditure in Foreign Currency
5. Mo, Farticulars 0201 301520
(i mnF':Ff__n}iﬁn_Eurw NIL MWIL
i) Expenditure in Foreign Currency.- ML NIL
i, Mon-Resident Share Holders
5L N, FParticulars 2030-21 20%-20
[} Hunsbws of Man-Resident Sharcholdes: NIL MIL
{ii} Dividemd paid 1o Mon resident Share halders NIL wIL




Figmres have been rousnded off 1o the nearest rapee. Pigure in hrackeds fepresnl previous year's figures, Previous vear's figures have hivn me-
Erouped aied ievasl wherever recessany to be m comdormiby with aunment vear's hayout

For and on beball of the Bosrd of Directors An s amr separate gepant of cven dale sttached
For Wamma & Varma
Chartered Acceundants
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