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Sub. : Submission of Recommendation of the Committee of Independent Directors 
("Committee") of lnspirisys Solutions Limited ("Company") in relation to Voluntary 
Delisting of the Company from BSE Limited and National Stock Exchange of India 
Limited ("Delisting Offer"). 

Dear Sir / Madam, 

With reference to the captioned subject, we enclose herewith the written reasoned recommendation of 
the Committee of the Company , approved at its meeting held on 03rd April , 2024 , in relation to the 
Delisting Offer, pursuant to the provisions of Regulation 28 of the SEBI (Delisting of Equity Shares) 
Regulations , 2021 ("SEBI Delisting Regulations"). 

With reference to the same, the recommendation of the Committee of the Company has been published . 
today , i.e. 04th April , 2024 in the following newspapers , in accordance with Regulation 28(4) of the SEBI 
Delisting Regulations: 

---
Newspaper Language Edition 

Financial Express English All 

Jansatta Hindi All 
Navshakti Marathi Mumbai 

Accordingly , in terms of Regulation 30 read wi th Schedule Ill of the SEBI (Listing Obligations and 
Disclosure Requirements) Regu lations , 2015 , we are hereby enclosing an e-copy of the 
recommendation of Committee published in Financial Express (English , all editions), Jansatta (Hindi . 
all editions) and Navshakti (Marath i, Mumbai ed ition) The recommendations of the Committee will also 
be made available on the website of the Company at https //www.inspirisys.com/. 

Further, we have also forwarded a copy of the recommendation of the Committee of the Company to 
Vivro Financial Services Limited , manager to the Delisting Offer. 

Thanking You , 

For, lnspirisys Solutions Limited 

~ 
S.Sundaramurthy 
Company Secretary & Compliance Officer 

Encl : As above 

EXPERIENCE 
POSSIBILITIES 

lnsp irisys Solut ions Limited Regd O f fice First Floor Dowloth Towers New Door No'> 57 59 6 1 5 63 
Taylors Rood K,:pm,k Cher.no, 600 010 T,Jmil Nmlu lncikl Pr Cl<:4 4225 2000 

www 1n,,oirisyc, com I rem huS\Ltln'>pir1½ys corT1 I CIN L3000b l Nl995PLC031736 



Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, New Door Nos.57,59,61 & 63
Taylor’s Road, Kilpauk, Chennai – 600 010, Tamil Nadu, India. Ph: 044-4225 2000
www.inspirisys.com | reachus@inspirisys.com | CIN: L30006TN1995PLC031736

   
  

INSPIRISYS SOLUTIONS LIMITED,
Registered Office: 1st Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai, 

Tamil Nadu, India, 600010. CIN: L30006TN1995PLC031736
Tel. No.: 044 - 4225 2000 | Email Id: sundaramurthy.s@inspirisys.com | Website: https://www.inspirisys.com/

______________________________________________________________________________________________

Recommendations of the Committee of Independent Directors (“Committee”) of Inspirisys Solutions Limited 
(“Company”) on the voluntary delisting offer made by CAC Holdings Corporation, promoter of the Company 
(“Acquirer”), to the public shareholders of the Company for acquiring all the equity shares that are held by 
public shareholders and delist the equity shares from BSE Limited (“BSE”) and National Stock Exchange of 
India Limited (“NSE”) (“Delisting Offer”) pursuant to Regulation 28 of the Securities and Exchange Board of 
India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting Regulations”).

Sr. 
No.

Topic Particular

1. Date April 3, 2024

2. Name of the Company Inspirisys Solutions Limited

3.
Details of the Delisting Offer 
pertaining to the Company

Voluntary Delisting Offer made by the Acquirer to acquire up to 
1,19,04,748 (One Crore Nineteen Lakh Four Thousand Seven 
Hundred Forty-Eight) Equity Shares (“Offer Shares”)
representing 30.05% (Thirty Point Zero Five percent) of the total 
issued equity share capital of the Company from the public 
shareholders and consequent delisting of the equity shares of the 
Company from BSE and NSE in accordance with the SEBI 
Delisting Regulations.

Floor Price:
only) per equity share
Revised Floor Price:
Fifteen Paise only) per equity share
Methodology for Delisting: Through reverse book building 
process. 
Initial public announcement dated November 10, 2023 (“IPA”)
Detailed public announcement dated March 30, 2024 (“DPA”)
Letter of Offer dated March 30, 2024 ("LOF'') issued by Vivro 
Financial Services Private Limited (“Manager to the Offer”), 
on behalf of the Acquirer.

4. Name(s) of the Acquirer CAC Holdings Corporation, promoter of the Company

EXPERIENCE 
POSSIBILITIES 

► 

► 

► 

► 

► 

► 

, 68.70 (Rupees Sixty Eight and Seventy Paise 

, 71 .15 (Rupees Seventy One and 
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5. Name of the Manager to the Offer

Vivro Financial Services Private Limited
Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha 
Shopping Center, paldi, Ahmedabad – 380007, Gujarat, India. | 
Tel. No.: +91 79 4040 4242.
Corporate Address: 607/608 Marathon Icon, Opp. Peninsula 
Corporate Park Off. Ganpatrao Kadam Marg, Veer Santaji Lane, 
Lower Parel Mumbai 400 013, Maharashtra, India. | Tel. No.: +91 
22 6666 8040/ 41/ 42  
Email ID: investors@vivro.net | Website: www.vivro.net | 
SEBI Reg. No.: INM000010122 | CIN:
U67120GJ1996PTC029182 | 
Contact Person: Tushar Ashar / Shivam Patel

6.

Members of the Committee of 
Independent Directors (Please 
indicate the chairperson of the 
Committee separately)

1. Mr. Rajesh R. Muni - Chairperson 
2. Mrs. Ruchi Naithani - Member
3. Mr. M.S. Jagan - Member

7.

Committee Member’s relationship with 
the Company (Director, Equity shares 
owned, any other contract / 
relationship), if any

All the members of the Committee are non-
independent directors of the Company. The Committee members 
neither hold any equity shares in the Company nor do they have 

Mr. Rajesh R Muni is an independent director of the Company 
and Chairperson of Audit Committee and is a member of 
Stakeholders Relationship Committee, Nomination 
Remuneration Committee & Corporate Social Responsibility 
Committee of the Board of Directors of the Company.
Mrs. Ruchi Naithani is an independent director of the 
Company and Chairperson of Nomination and Remuneration 
Committee and is a member of Audit Committee, Stakeholders 
Relationship Committee & Corporate Social Responsibility 
Committee of the Board of Directors of the Company.
Mr. M S Jagan is an independent director of the Company and 
Chairperson of the Stakeholders Relationship Committee & 
Corporate Social Responsibility Committee and is a member 
of Audit Committee & Nomination and Remuneration 
Committee of the Board of Directors of the Company. 

8.
Trading in the Equity Shares/other 
securities of the Company by
Committee Members

None of the Committee members have traded in the equity 
shares/ other securities of the Company: 
(i)  during the twelve months preceding the date of the IPA.
(ii) during the period from the date of the IPA and till the date 

of this recommendation.

EXPERIENCE 
POSSIBILITIES 

executive and 

any contract/ relationship with the Company except the following: 
► 

► 

► 
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9.

Committee Member’s relationship with 
the Acquirer (Director, Equity Shares 
owned, any other contract/ 
relationship), if any.

None of the members of Committee:
a. are directors on the board of promoter group of the Company;
b. holds any equity shares or other securities of the Acquirer, and
c. have any contracts/ relationship with the Acquirer.

10.
Trading in the Equity Shares/other 
securities of the Acquirer by 
Committee Members

None of the Committee members have traded in the Equity 
Shares/ other securities of the Acquirer during the twelve months 
preceding the date of the IPA.
None of the members of the Committee have traded in any of the 
Equity Shares of the Acquirer during the period from the date of 
the IPA and till the date of this recommendation.

11.
Recommendation on the Delisting 
Offer, as to whether the Delisting Offer
is fair and reasonable

Based on the review of the following:
1. Initial public announcement dated November 10, 2023. 
2. Floor price intimation dated November 15, 2023 along with 

valuation report dated November 15, 2023.
3. Outcome of meeting of Board of Directors of the Company held 

on November 16, 2023. 
4. Postal ballot notice dated November 16, 2023.
5. Scrutinizer report dated December 30, 2023.
6. Revised floor price intimation dated January 11, 2024 along 

with valuation report dated January 10, 2024.
7. In-principle approval from BSE dated March 28, 2024 and from 

NSE dated March 28, 2024.
8. Detailed Public Announcement dated March 30, 2024.
9. Letter of Offer dated March 30, 2024. 
The members of the Committee believe that the Delisting Offer is 
in accordance with the SEBI Delisting Regulations and to that 

12.

Summary of reasons for 
recommendation

(Committee may also invite attention to 
any other place, e.g. Company’s website, 
where  its  detailed recommendations 
along with written advice of the 
Independent Adviser, if any can be seen 
by the shareholder )

Based on the review of documents mentioned above, the 
members of the Committee have considered the following 
reasons for making recommendations:

1. The proposed Delisting Offer would enable the Acquirer to 
obtain full ownership of the Company which will in turn provide 

business.
2. The Delisting Offer will provide the public shareholders of the 

Company an opportunity to realize immediately a certain 
value for their equity shares in the Company. The price will be 
determined in accordance with the reverse book building 
mechanism set out in the SEBI Delisting Regulations; 

3. The delisting of equity shares will result in reduction of the on-

EXPERIENCE 
POSSIBILITIES 

extent, is fair and reasonable. 

increased operational flexibility to support the Company's 

going compliance cost or such other expenses required to be 
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incurred as per the applicable securities law and reduce the 
management time to comply with 
requirements and listing regulations.

Based on the review of documents and the reasons mentioned 
above, the members of the Committee believe that the Delisting 
Offer is in accordance with the SEBI Delisting Regulations and to 

fair and reasonable.
The Committee recommends the public shareholders of the 
Company to bid their equity shares (as announced by the 
Acquirer and disclosed in DPA and LOF) in reverse book building 
process in accordance with the SEBI Delisting Regulations.
The Committee, however, suggests that the public shareholders 
of the Company should independently evaluate the Delisting 
Offer, market performance of the Company’s scrip and take 
informed decision in respect of the Delisting Offer.

This statement of recommendation of Committee will be available 
on the website of the Company at https://www.inspirisys.com/  

13. Disclosure of the Voting Pattern 
The recommendations were unanimously approved by the 
members of the Committee. 

14.
Details of Independent Advisors, if
any.

None

15. Any other matter(s) to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information
or otherwise and includes all the information required to be disclosed by the Company under the SEBI Delisting 
Regulations.

For and on behalf of 
Committee of Independent Directors of 
Inspirisys Solutions Limited

Mr. Rajesh R. Muni        Date: April 3, 2024
Chairman           Place: Mumbai
Committee of Independent Directors 

Rajesh 
Ramniklal 
Muni 

Di9~llysl9riedbyRi1JeshRiimnildalMun1 
DN;c=IN,o,,,Peisonal,title=S308, 
pseuclonym=bc0ccl6Sd2364429e91dc20230c0389 
30, 
2.S.4.20=c0a7fctlf4a434acn2349c11c541730oae1a 
4Scdc70c772f3fflil0326fb43Salcld, 
postalCod~l,st :Maharashna. 
se~aINumber=4105f83ce2b3de88e9S5e<lb79de15 
a3493%f6bOb07a21b906eC4d6e~l b, 
cn=RajeshRamnlklalMunl 
Dale: 2024.04.031S:l(l'.34 +-0S'JO' 

EXPERIENCE 
POSSIBILITIES 

stock exchange 

that extent, is 
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General Insurance Corporation of India 
. • ~----',("'"G_ov_e_rn_m_e_nt_o_f_l.n_d_ia_C_,o_m.._pa_n.._y,._) ---~ 

Regd. Ofooe; 'S111aksha', 170, J. Tata Road, Churoogate, Mumbai,400020 -~-GICRe 
TtJ: +91-22-2286 7000 • Fax: +ill-22-2288 ~010 

Weli!!n~: i'i',l'W,glC!1l~ • !;.-111a!I: ln~~.gl~glc,-e.l" 
CIN: L61200MH1972GOI01•6133 • IRDAI REG,. NO. 112. 

NOTlCE OF POSTAL BALLOT AND REMOTE IE-VOTING 
Notk:e. i$ heretJ.~ {11•,en to lhe lj)ei!\bef; p11t5u81\t 10 !he pM1lsions or S~llon , 09 and 
Soolon 110 of lha. Ca~nills Ael, 2013 {"Aci'), read w!lh Rule 20 aoo Rulo 22 of1h9 
Companies (Managemenl ·and Administration) Rililes. 2014, Regulalii:ln 4~ ol 
$E(J,irflie. and ~chamge Boa!'d or l.r!dia (Lis~ng 00 lgalm. and Oistlo:sure 
Requirements) R~ U~ . 201 ~ ~ii!! m1h 0-ral Diro.ilat Nos. 14/Z,02{], 17/2.020, 
2'.2120@, n!Z>lWl, 3912020. 1 Of202i. 2U12021. 3J'2022, 1112022 and 0912023 isgued 
Dy lhe MlnisiI)' cl C<irporate Affa,r~ ('"MCA j jcollet~}' re1'erred tc <I'S, "MCA 
Clre1.1l¥s"! and oth« appllt:able laws, l'Ule$ aoo fl!i!!U lations ~nciuding W'i'f statutory 
modmca1ion a~ re-eooclmem !Mieo! for !be time being in force amd as amended from 
!lrne to time), ~e~ or Special Business as se1 ool Iii die Postal Bello, NotiCe 
('Notici!,1 datad April 2, 2024 am proposed lor approval by lhe Ma•11, of General 
Insurance Carporolioo Df India ('\Corporalioo"j by rnsans of Postal B<'lllot th rough 
reol)o'e e-'AAlng, 
Members are hereD)I' informed lhat -
1, The Corp¢fa1J0f'I ~ 5 completed (he dl~l,)iltch ol f'4ot,;e ll11'QUgil emai lo IM 

rnsmbiir$ on 3• Aprll 2024. 
2. The No1ice abng ~iith !he e,;plallatoiymtemeral is avmble on 1hs website ol 1Me 

Corpooilion '1111'.i/,Qii:IE..lll, Oil 1he webs~e of e-1/0Ung ~ncy Mis. Nalional 
Sei:uril!M Oepos1l0iiy limlled ('NS'Dl 1 1/iLW( i!l!Oting osdl ct.(n Md on l1I/) we,b~ite 
of illll Sim: Exrtiaoge(~) h .. fbtiooa1 Siock facll.Jn91! of lnota. LlmfiBd jNSE) 
WIW.ollSBi □diai..mm and BSE Limi!Bd (SSE) iiYiW.hll!lmla,c:□m , 

3. The 'Cul-off' date for lhe purpose of il5Certainlng !he eligibili1r of memMr~ 1/J !\\!all 
!en'lote 8-'.'iil&lg facility ,s, Frldat, W March, 2024. The member~ whose name 
is raoordad II the 1egis11Jr· of member~ of !he Corpora.lion Cf in 11:ie rngistllf of 
beneficial owners mllin1aine~ D)' Ire depa,itores as on the cul,□ ff date shal ~ 
be enll~ Ki avail !tie rernotij e-110tlr,g facillL~ 

4. In compliance v.i!h the MCI\. Circularn, the hard copy of 1'4otll!e, Pos~l Ballot Fwrn 
aoo prepaid business reply en~elope h8v~ oot been :;en! to ihe rram11ber.i. Hence. 
lh~ menibers ere required to cooununicale !heir aliSell!l or di5-Senl wily through 
Iha remO!.a e,-voling syslem. The Co,pi:ralion has engaged NSEIL to PM'lde 1he 
remote e-voting \acility. 

5. The detailed prooedure./ ln.81roctlons ori the psocells of reriro\e ,;,.Wllin51 are 
spsc,fied In lite No~a. 

~ Tl1e ~mole e-\/01l~g period '!Iii! cx:mimence 011 ThU!'$d~~. 4" Ap1I! ffl4 al 
09:00 a.m. (ISl} and shall. end on Saturday, 4 May 2024 at 05:00 p;m, pSfl. 
The r12mote ~ oting modl:de shalt be disabled thereafter b~ ~SOL Once ttie vote 
on a 1es.oll!IT011 it cast by il member, no chan~ will t-e .alt(ffled svl)~ {l:l!enlfy. 

7. Manner ol terln I u da~n ema~·address: 
Physical holwg Memoo1~. holdrng. shares In physical flffl am rsqua-sk>d lo 

gel their email address regi~tet:ed by sending an email 'ta 1Me 
C/Jrpora!lon (im,:il-s~t@glcte,.111) Oi RTA. KFinlecll 

Jmll.an:I difl@.kli□tecb: ~_!!!), 
Damat h□!di11g Me[llbe:rs, h□ldingr sharas il'I 1l!irn:ililriili2Bd mode ~rn 

requested. t9 regislef I lijldate their email addreGs mih 1heir 
respec11we Oe ()$[ Per(ICI L 

!I. The C~atioo has ~ppointed Ms. Ra~ Oll,;,kshl fFCS 2300) and i'I hGr 
a,tlsenoe Mr, lfmashankar Hegde (ACS 221:!3) from Ml& Ragini Qllol\¥hi & Co•,, 
Con,pen1 ~.retaries, as S<;n.1~nizer for C>:mducting the f'¼tal Ballot l)tO~. "1 ~ 
lmir ~"d tran$l)ar,a~t man~. The . Scru~$. deci:SiOl'l an the ~alidilY or 1he 
Postlil Blillot .;hall be fiMI, 

9. The results·alor,g wilh 5".rulinirer's re pert ~half be dedi'.red on or before 11h May 
2.024 b)' ~ng tile same oo Nie webslle, o~ the Corpo,at1011 (W,,w glct" In} ~nd 
oo Ille NSDL's ~,ebsite \)W/1'1' evolio~.nsdl oorn. The resuf:is shall 3Jsa be· 
oommur»ta~d tc ll!e Stock Exchanges i.e. NSE & ME sirnul ll!IJ1eDusLy 

10. In aise of an~ qverie~ /grlevan~ in c.onnection with ca,Ungi >role : rough reroote 
!1--\'otlng s1!!9m, me:mlilel's rmy o::¢3.ct to Pallal/l Mhaa-e, Imm NSOl, by sending 
a11 em~fl at e:iroilag@lru;!11Jla!n or call on 022-'!8B67000, 

P'!ace : Mum~l 
Dais : (ll.04.2024 

For Genenl tnsur1t11ce Corponi.tion t1flndr,1 
SdJ. 

Suresh s~~vali~a 
Comip:in,y Seuelary 

TRIVENI TURB1INE LIMITIED 
CHpor1t~ lnd~Rlitr Number; L2li1 lllt!Pl 9851'LCO~ 1634 

11,gd. gf/in: A-4~ fl~.iilll'I' Co111J1le,,;, Pli~ie U Extri, ord~·t.01305, Uthu 1Pr~desh 
Curp. OH: flui Fil i~,. b!R'~~ Tr11d~ T111• ~~.16-18, Si;,;t~r- 1 ail, UQido, LI.I'. • WI 301 

IV..:~~11~, 11.w~dri, e,,Hurti111 ... tllinl . E-mail : !harll!S.Ul@lmi"1ignl111u1n11 
Phooe, 91 120 43Q!IOOO I F••~ 91 121l 4~ 11011 

NOTICE Of POSTAL BAL Lllll 

Membmsof tirn Complln~ are hrn~v informed lliat p~ismafll lo tll!i prn~lsiDns o./Secliom 
1 □ 8. IJO~nd 01ber aNJlic;a,bfll p.rollizions, ifamy, of lh'eComp~nies J\~1. 201 3 l~lml read 
with R~le nos.. 20 an~ 22 ~, 1he Coillpanie:; IMa~agemeut and Adlnini$iratioAI RuJes, 
2□ 14, ~~ alllllnd~1 fi lll!I timo 1u lilfNI 1•F111111S"l mad wilh Gunwal ,Ciroo!11J No, 1412020 
dated April 8, W21l .aml Cimda:r N~. 11/2020 dale~ A'ril 13, 202ll, C'irc~lar ffo. 912023 
dated Se,ptemlrer 25, 21123 W o tiler 9PJT 'c.1bre Circul~rs issued llV the Ministry oi 
Coeporate Afl~ii.s. ("MCA Cir~hirs"J, Aieg □la lioo 44 ohhe.Slltarilies a~d 'E.,t~a~e E10111d 
~f [lldfa [l islin1J [lbligali~ a~d Disclaswre Rl!quiremsnlsf Rll'.guhations, 20,15 ["Listirng 
Retft~at!Q~;"I, Secffitaria! Slill!!l~lll' on lle~eral Meeti~gs rss-2·1 and 0!1111r a~~lfNble 
liiws, rules ani!I 11111ulatio~s linDfadi~~ ,IUI)' n a:rmory modifin1ilin ar ra-e~11ctmeRI t lrerecif 
far the l imo lleallJ, in lof!CS~ T1i¥1N1i Tur!Jroe linilod i Compim) "I ~a~•On April 03. 2024 
compMed dispatch of Postal Ball~I Notice dal~ M.itcb JU.. 2024 (" '11c1i~1i·1 
elei:trnnie~lly fa llm~ll ml!lllblirs w~11Se mijmes 11~pear i~ trae R:e~islerof ~emlier!')Li~I of 
Ei~rlllfic1al Own~I5 as rncow0~ horn cllll lfat~mal Securilft!l3 D1;1o~~ory Limilod (NSfltl 
an~ Ce111r~I D~.11M iWrv S,ecuri:tie~ j[i){lla,J linii1ed (t:DSL) a~~ i'l'~!I,~~ a-rriaij addres~$ ~re 
ilillila~le witM ,~e CDiilpa~yJDep~!ihries as-0n Fiiilay, Marc~ 29, .2024 t"•Cut00lf Osle"), 
l~r set1ting IIJlllHIVal of die Com~BJJy's Mlllflbers ~r 1ny of s.im:ial res~l~tio~ on l~e 
fallcwi~g lti!ms ~V remote e,valB1!1 proooss: 
1. Appoinlmom of Mri,. So~u Halan B~asin (tlt'11:· 02:8 722341 as an ln~(lll~~dont 

fliooi:101 ~n the Beard ~, [Ii reel ors o! t~a Campa my 
2. Appoinlml!lll t 01· Mrs .. Arnrita ll~mgDIH f[)IU: !1$3334921 as an lndl!Jle!ld!fll [lrr~t!lll 

~~tlie, B~<11d cf Dlrect~rs ol !Ji;e. Cum~!;!ly 
J, !le-app~)~lme~\ c1 Mr. !!hr,~ M., s.~~~ney (1)1/4; 00102999) i!iS M~giflg lJireclor 

TIii!, ~oning rijj~'ts, cl' th~ Memb@r;1Baneficiar Owners thall ~~ l!1 ~ro~orti~rn IQ ~i1 
sMrellol~i~ of tilif!pahl-up ell~iti 1hair~cal)lral 11 llu~Cl)lllpanv as 1111 the c~t·O fld',m,. 

Mernllleri wllGse namn appe.i ~n l~e fletism a f Membm. J Liit of Bllnelitial ownen as 
On t~e C111-olf Oi!te ~till Mly lie iM:lii~ered eligible lor lhe FatF05'1! of rem~te e-vo1fo11. A 
~w11n woo, bll<Co11M11 a lll !llTI~ur ofl8r die t~t•ofl dale s~!1Uld tre~t Iii~ noti~ lor 
Jll fOr!l1$t iB~ pUrJ!O~ Oltlf, 
Tile Pos tal 1Balln1 MoHte ·1s also ~~a ii,ablE 011 1110 Co1npa~y's- ~e~sil~ a1 
www.lfl\ie~lt~rlli~es.com, welnl te iii 1he S1ac~ Excll~n~es t e, BSE Lilii1ted a1 
\11~tW.bsei~dia.com & N.ational Sto~ hclt2n~e o! lrnifia Limited Iii www.nMiindi •. e11m 
11~poclil'0l1 ~nd ,im lli@ll@bsite ol NS□ L ~, Wl~W,fl~DWllf.DScl !.~om. 
l'l~11;S8 n~hl 1h1 tllero ·~iill 00!" AD disflllleli al f'llvsi~11J copir,s ol Notices or i'ostal Ballot 
'fll'rms- to t lie ffiQfll~ers ~f Iha Campnr- ltfmnllors ~~sirilug of e:«1rcisira9 lbair ~o1es 
111ir0u1!li the rern11 te ~-voting pf~ceis a.1~ r~uest'llli tu, carerum~ ,,aad 1h11 inslructmflS 
fndit aled tn tli1s ootit't!-ind rec01cl !heir .lls:sllllt [FORI [l)s:sent [l!.GAINSi!"I o~ti, throug~ 
llJTT10t~,J!awo1ing ~vs16m. Memb1Jrs am Hquened to nr~lul!\J mall ~fl too o~tlllS oot out fa 
1.lle. Postal Ballol Notice amd iii ~articu~r !lie manner o'f c~stlng wole t~rcugh remote 
8-\IOl!~g. 

ln5truirtto□s to, 11'-VOting 
Th~ ierilol~ HOIJ~~sl1i!llc~mmenoean ll~ril04, W24al 9.0ll II.Ml, (ISHandsh~l•l/lld 011 
lll~r 3, 2024 ilt 5 ,00 P,M, !IST!, llurirng 1his ~arioil, the nillrnliers ol the c~~•nr hio1~ing 
:!!hare tn jili~sicJI or ele~trnmic f1m&s 0□ h · Cut,Dff dale m:r,r C;'!SI lmeir v~t1s 
elet ttGnin lly. The l'iimo l~ e-volif111 IIMldYle $~il11 IJii itiiabled 'Y NS~l ,~r Viii~~ 
mrt1e:dia1elv the,•e.i fter. 
Me milers 1~0 h&~e n~I ve1 re~i;.te.r~d t~eir-~nliliJ MMre:i!i~ are re!Jle~ted to re g:jst tr l~e 
. ~amB IWh□ i~.eii res~ocrnie cl1111osi1ory p8rt1tipan1 ii case ilie shi!rn~ am h~ld in electronic 
farm and with th~ Comrp~rnf:s rB!listrar Mis. llla~kit iusrgmne~ts Lm1i t11d as detailed 1n 
~oles lo tJ1t1 P~~!~l El~llcl n~tioe 
Ma""er t,f •N.Jistllrifl!I r upda1ill, l!lll.-il .uJ~ruses.is as llelt)11r: 
1, Ml!lll~ers l111l11iAg ;~ar~ in physical ~~e. w•lm h;ive mot Mgirmed j ufl{f,atH!dl tJ111if 

el'Pail addresses wilh t~e COOlpiU!,y are l l!iluest~d to ~!Ji~er I upd&te t1ieir ~ma~ 
6'd.~ress 111 providin~ folio tio., am~ ot oo~reliolder, ,c,rnn!ld CDll'I' ol lhe shar~ 
cenifii;,at~ ffroll! and hDdJ, PAN !self alt~sted sn1W11~ copy ~i PAN ~ill"dl, l!.ADHl'i.R 
lsell ~11e,1ed ic.in"e~ e~JIY of Aad~~ CardJ !w email 10 ri~~ali!ll~f!,com. 

2, Mem~arn h~1Jti119 8h'a1e!i i~ d1!111aler f~ijze~ modi!, who ~~"' 001 re9is1ered I U[l'~~1ed 
llelr eilliil~ a~nrelses wit~ llleir DeJJuSllory ParUtl~i!lll S,, a~ reqUEeS!ed to regiMe:r i 
UJl~ate 1beir email ll~drns~e,s w11b th!!. Dll!l1sl101J' h rtici~a:11ts witb ~fh.lllTI lhDV 
mai □ l~in tl•nil ihlrlllll accc1111ts" After du~ Yl!.riflc~ti c □ .. NS'DL r.11- V,otirng Snrv[te 
Pr<1vlder) wi~ fiS!111~1d t~eir!~in cre!le~1ia'li ta illel, regl,tere~ e111ail adil!!SI.. 

In case of ~~v !p!Bries, member mav 'll'Fiie 10 rte@ala~lril.oom. 
The' Board of Uirectors ol till! Com~a.rvi, ha.~ q~imteu Mr. IK~~ ~ DoY Taneja. Pan;aer 
'f ~11ilill l!im M,. Neeraj /\n1 ra,, Pcarl~er ~r Si!iij~y llr~ier & AM~Cii~ies. C11mpanv 
Secret11T1es n the Scnrtinrier forcDmb:niR~ l~e Postal 18~Dot prnc~s thoough remooo e, 
Yll1illm i□- a lair and lr~n!iJl.llrnnt ma:riner. 
iho ~3illls oi tile 1111 ti □~. condrn:ted ~V too l"osial, a~1101 alanm 1uhh thB Scrutinimfs MpDrl 

will b~ a!IOO,~oeil by lhe Chairman a.1111 Ma~"l)ift,g [li,~Glo!l\f1C1 Cb;aimia~ an~ MaM;in~ 
Dir~t11r, or 1n their ab.emce· 111 the Cijlltjlany Secret~r~ on t r b.elof!ll r iiy 07, 2:024. ne 
ieSillhs wi71 be.:made lll'aitiibl~ o~ CompaRy's l'rebsite al www.triw~mufliliI1es.~om, 1~s 
websi!~s of the Slack e1ch~□ [WS,. !lillrle1W BSE llmitllt1 anl1 !he Natiomal Srock E1i:llange 
of lntfia Limiteil, al W11w.liseindii1.~001 and www.11Sei!ld,a.eom tl!$[1t!Ctively, and om l~e 
w~lIBire ~t NSOL www.e'lOtingJ1S~l.£01J1, 
In case. of amv ~uerif:;:, v~u mo~ relu the Fre~uerii1•r llske~ (hre~1iom j~ll(lsJ for 
Sham!l!llmircs ~n~ o,\fo,t1mg UlSDf maoo~I for Sharnh~lden ;w~ilabte at dis ~ow~load 
~eclillll QI !ll1w11.ijw~1mg.11sdl,,~m 01 ,,,~tau NSIIL, 4•~ ~!OBt, /\ -Wim11, Tr.de Wo1ld, 
Karnaf>il Mill$ C·Utnil!IU~d. Sena~ali llap~I M~rg, lO~l~ Pare I, Mu,n~ai - 40001:3 or c~ll ,at 
022,4886 7ll00 arnd 022•2499 7000 or scmd 8 H~uest lo Ms. J>a!im M~a11e, SeriH11 
M~~aijl!I' •NSDl ~t@volill~@m!!dl.c~m. 

l'l,~: tilom~ ru.P J 
1la1e:: /lpril 03, 2024 

•• • 

Fer l'rivont "li~rbine Llmlleiil 
Sd/. 

Puiktt Sh;O$ill 
Compa~~~ry 

Mambmhip No. A2.7S1!6 
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® 

-
BRl'TANNIA INDUSTRIES LIMITED 

{Corporate ldentifica'liol\ Number: L l 54 l 2WB i 9 tJlPLC()02964 f 
RegisleierJ Office; 511 A., Hungeri!O'ld Sooe1, Kolkala - 700 017 

Ph.one: t ~1 S3 2287243912057 Fa~: -+91 33 22872501 
Website: MWlbD!i!Df!iil.~ E-mail: in:r.:e:s:tmrela"~s@brillogle,,C\ill 

Public Notice for .Issue ,of D.uplicalte Share C:ert ificates 
Members of !he ge.neta:I publi.c ancl existing sha.rehalc!ers. cl Bin tanrua lndus.!Aes Limlled f Comp,any') are hereby informed 
Illa! Ille Original S~are ~!lific~tes, dernlls or whicti am giVllll hereumler have been reported lo5\/misplawrJl~olen/'.J1ot 

I 

recei11ed and lhial purswmt lo ,equest nrnei~ed frnm amoerned sharnholders, the Compimy nl.ands lo issue duplica!eshar,e 
certiOO'lla,s in /ier,ofthe saicl Original Sha~e• Cerllficale in lheir fayour: 

Folio Nos. 
I 

Share'ho[ders 14:ame face Value □r,stln c-l lve, Nos .. Cer1:11rca1e No. of Share!! Nos. 
G003323 Gurunalh Vithal Mayekar Re. 1/, 237991351 • 2.379£12400 225290 1050 

I 
T00012'5 TRamt,umar Re. 11- 2381l6i'70·1 - 238866330 225645 630 

8000163 Sl'larar:i O.a!lall'aya Chaubal Re. 11. 23562()679 • 235821176 223591 500 

I 

jainlly witn S,m)j Shara.d 
Ghaul:ia, 

V00~61 Vimla S~arrna Re. 1/· 2J11Jotm1 - i:n1J1s;sCJ 225037 ,soo 
I S1)10818 Somair Si~gh R-s. 21- ·118642446 - n 8S43945 4736 1500 

S0104M Somalr Singh Rs-. 2J- 1186.23701 -11,8624450 4712 750 

1 Any person having objec.~on to lss1.1eof-duplioate ShareCerlific-aLes, a.s men~o11ed herein allove , ma~ submit the sa.me, in 

I 

wrt1ing, to lhe C.ompa.ny rn;irked to, the 'Secretmial Departrnenf at it1 Registered Office or send ;m email at 
hwestorrela1ior1S@brJ!i11dia.com wfthin 7 days.from 111e daire of publJcatiori o! !his Nol!ce. In 11le nle3nwh~e. memlleis of the 
public are tlernb~ caLJtloo~ agains!deanrig 11\ theaoove menfioned Share Cer@eale, 

For Br~armiil lnclustries Limltell 
Sd/. 

P'liice: Bengaluru1 i .V. ThuJsfdass 
Company Sectelary and Cornpli11n.ce Officer Dalli : •DJ,04.21124 

.. .. . 
_l!!.sp lrlS\~ INSPIRISYS SOLUTIOINS LIMITED 
-----

Ragisle1ml Offi ce: 1st Floor. [)ow1ath Towers. New Door Nos 57. 59 , 61 & 63 . Taylors Road . Kilpauk. Ch,:nnai, 
Tamil Nadu, l11d13, 60001D I CIN: L30006TN 1995PLC031736 

Tel. Na .: 044 • 4225 2000 I Em~11 Id : sundaramurthy.s@inspirisys corn I Websile: https://www inspirisys com/ 

• Recommendalimns □f!he Comm11,tee ol lm!epMilenlUifflOl□rs ("r:nmmillee''J ol lns1111i~ys S□ l ulions UmJle,d rtampa~~•) 
on IM volumarw dellsllrng oiler ma~·e lb~ CA:C Hallflngs Carp.orall;n, premocer of Ute Camp-anw ("Ac;11l1e1") 10 lhe pu~llc 

: sharehmldors DI tba Campanw hr acqur1i □o all the uqully shares that are b,el'd br public slharn.hGlders and dellsl i:he equity 
'shares 1rom IBSE Llmiled ("BSE") and l/,alio11al Stoc• El~1ian~ll ol Tradla Umiled ,("NSE") ("l:lolistillg Otter") pur:;uan.t 
, to R~g~latiu~ 28 111 lhe Se~mili~s ~n~ ~diang~ !l~.ild ol l'~di!I (111el1~1ing ol Eg11ttv S!lares) IReg~!~tiij11~. 2□21 ('"SE!BU 
. Delis:ting Regulaliom "). 

Sr. Mil. ITlll)lCi 

2, 

3 

Name of Ille Company 

Details of 1h~ Dl!llstlng 
Gffllr 11(!1lmin11 lo Ille 
C()mP•IJJ' 

Apill 3,2024 
[nspltlsys Solu!Ions Llmlted 
\lllluntar~ Deltsnng orrer made ll~ lflE Acqulrer to acqui/e up 10 1, 19,04,748 (One Crare 
Wnete~n Lakh Four Th□uSJnd Se~en Hundred F□rly -E ig ~t) E!lluity Sha!~ j" lllrer Sh,ar,es") 
repras0ntln11 30.D5% (Thirty Point Zero Five 1)8rc0n1J o! 1M to1al lssued equity sha111 cap t:31 
of 1lle Coonpa11y Imm the p111bl ro sh~retloltlers ancl naooequenl drelistlng of lhe eq~ily s~;u"es 
of he Company from BSE ,110 NSE in accon1anc11r wil~ tllB SEBI Deli sting R~gul\l..lions. 
• Flo~, IP nee: t 68. 70 (Rupees Sl:<iy tighl and Seventy Pafse only) p,e1 equll~ share 
• Re~i&elll Floor i'tice: r 71.15 (R~pee, 3evimty One 11ndl Fifle~n Raise onl~) per 

equlty sham 
• Mi!lht1~01011~ lar llellslin11: Through reverse ooak bu-lldm~ process .. 
• [nitial p!.fbli~ a,m□wncemenl da!ed N1;1vi,mber 10, 2{)23 {" IPA:') 
• Dera)led public a11oouoc3ment datoo Mar~h 30, 2024 ("DP:A") 
• l!.e!ler or Ollerdat~ Mach 30. 2024 (''~Of"') Issued tiy Vl~ro Financial Se~ PIMite 

Lirnillrd ("illlanager tij the Olfer"}, on biilall of loo ~ ui•w. 

4, Namiiis), ol tire AOQulrer CAC Holdings CorporallOn, promoter ol 1lll! Compaf!IY 

s. 

6. 

7. 

8, 

9. 

1(1, 

lo/am~ of loo Manager \o 
the Oller 

Members or ttie 
Commrnee al 
lndepen~~nt Dlreemrs 
(PIQ<1se indk-aie /lie 
cilairpersorr r;,Ulle 
Commillee s ,w.te/ 

Committee Memtlef's 
relationship wllh the 
Compal!)' (Director, 
~quilv sh~res owned, 
en~ other conirac1 i 
relallons l1lp) , II an~ 

Trading in the Equity 
Shares/otlier ,ecul11ies 
al the Campany by 
Crnnmbll.00 Msmbefs 
Committee M~mtter·s 
relalionship wi!h the 
/\cqulrei (Dir:ector, 
Equity Shares· □wnsd, 

any ollm C0ntract1 
relal iqnshi , ii an . 
Tr.idi11g Tn the Equity 
ShartS/~ther s~curitie-5, 
□l the Acq11lrer ti)! 
Committee Mem~s 

Rec@mmenda~on on 
the DeliSllng Offer. as 

Vi~,o Flrnmcl~1 SOMCO't F'fi¥ale Limttelll 
Re9 .. Address: \llvro House, 11 Shashi COl~n~. OpJl. Swldha $hopping Center, pak!i, 
Alvnedatl'ad - a.80007, G~Jaral India. I Te!, Na.: + 9l 79 4040 4242. 
Corporal.II Ad~ MI,; 6()7 /608 Mara:Umn Icon, Opp, Penl11Wla C:Of]lo.ate Park 
Off_ Ga!IJ)alraa Kadam Marg,, Viler Santa~ Lane, Lower Par~i Mumb~i 400 013, 
Maharashtra. India. l TeI. Ito.: + 91 22 6666 &040/ 41/ 42 
Ema II ID: IRitllSIOl'S@Vl'lfO,nel I Website: www.~IYrO.rni! 
SEBI llleg. No.: INM-000010122 l CIN•: lJ671 20GJ l'996'1'TC029'182 
Conlmit Perso□ : Tushar Asm11 i Shlvam f'-alel 

1, Mr, Rajash A. Muni - Chairperson 

2. Mrs. Rochi Uaithmni - Member 

3, Mr, M ,S J.igan 

All the members or the CommJltee arl! non.e~ec,u~ve ~nd lnoopendefll directors al 1n;, 
ComPAffv. The Commi1te11 rriemb·ers nelllier ho1tl anv equity lihares in ttlt! C0mpany oor d() 
the~ llave aijy oonlractl rnlalionsh·p w~ll lhe Compiany excepl I.ti~ followirig; 
• Mr, fla l~h Fl. Muni i~ an independ.enl direttor ol 1h~ Companr ~ d Chai~pers□n [)f 

Aull It C0mmit1ee allCI rs .a member or St$:eoolders Relali0nsJ1 ip Comrnlllee, Namini!Na111 
Remwnerallon Comml!!ee & co,po<atec Social Responsibility Committee of the Board of 
Direclars DI thij Co111~y 

" Mr:s. Ruchi Nailhafli is an indepeml~III oirecl()r \fl 1he Compan~ and Chairperaon Clf 
Nom rna~on and Remuneration C□ i'i11ttittu and is a, member ol Audil. Cllmmillee,. 
siakfil1old~is Rerali0nsl1lp Cornmluee.& Corporate Socml Res~onsiblllty eommlttee i>r 
Cha Boru-d ol D11~ tors of tlla Company. 

• Mr, M S Jig~n i~ ~n im;f~endeAt airecwr m the Ctirnpll!~Y ~f!d Cb~irpe1~olil ol ll!e 
Stak,enolders Relationship Comm1Hee & Caqiaraie· Socl[l RespoosilJWty Commit~ 
and Is a member Df Audit Comminee & Norri'nalio11 and Remuneiat!:on Committee Df 
Ulla 8oaJ:d -OI Diiectors ·of tha C:Cl1il'IP3fl\l, 

None of lhtl CommiltcB membN:. ha11e 1Jaded irn the ~q~ify sha.ms/ olhe, ~,unlies oi 1h11 
Com~ : 
(ll du:iln~ tlie twel~e mMLl'IS·!lreceding the dal.e ol 1he IPA.. 
II g~nog !,Ile _pertoo from th1 cta!\I of the IPA mid till tile d~~ DI this revo_mmsnda~on. 

Nomr o1 the members ot Committee; 
a. arc director.; on tltrt! board of promoler ijfllU? of ttm, Compani: 
ti. halds any eq~ snrui,:; or □!her secmities •ol the Acqui rer. and 
c.. ha~e an~ contracts/ re1a~onshlp Wllh thfr Acqulw. 

N:ane uf Ui~ C-Ommittee members h.1,e traded in the Equitr $hare$/ o1fie,f securi1f~ □i 111;: 
Acqulier duriflg the twelve m□r\1hs ~ecedlng Ille ~at~ of !he lf'A_ 
Nona ~f Iha members o11he CommtUee have tJaded Im a11Y of 1M Equity Shfiles of 1bil 
l\cquir~r durin111he p~riod from ·too dale of the IPA and ~ij \he ~~re. al ltiis recomFliMjncisit io11. 
Based' □fl 1l!e review ol 1ile fo llowin1r 
1. ll'litlal public annauneement damed November 10, 20~3. 
2. , 1oor prioe ~Nrna~M dilled Novambfl.r 16, 2029. along wi1h valuation report datecl 

!'fov~mber 15, 2023, 
3, Outcome of meetir19 of Board of Director.; -al 111e Comp~n~ lleld on NC!vemoo 1 ~. 202'.), 
4. Postal baltot notice daled f'iO'i""1b~ 16. 2023. 
5. Scrullruzer re~rt aattd Depernber 30, 2023. 

11. to wh!!11lm 1h11 Delistlno 
Offer i~ lair and 
reasan~ble 

6, frel!lsed lloor prlc.e Intimation dal~d Jaoo.ary 1 I, 20:2~ aloog wl111 valuation re~rt elated! 
Janua!}' 10, 2024 , 

7, f.n-Jl riRCiP~ apJ)IoYal from BSE cfa1ecl Marcil 28, 2JJ24 a.fld from S.E dated Marc~ 

12. 

2e. 202.i. 
a. Deraaed P,wb c AnnouncemMt dated March 30. 2024. 
9. Leiter or Offer datlid March 30, 2024. 
ifle member,; ot the (;ornmi\we beli~ve Jbat lh~ Deli:i:li)Jg Offer ts. in a~i;□,d~n i;e wilh 1111: 
SEBI De sling R.e(lwlaM,ns and ta lillat ex1enl, is lair anl!I reasan.al!le . 
Based· on !he review ol documents rnenllooed abD'ie. 111111 members al Ille C0rnrnlttee hare 
con·sid'ltl'IN:I 1110 following 11m~ons.lor makin~ r.ooimrnendation,: 
1 . TIie proposed Delisting Ofklr ~rould enablG the /lcquir& 1o obtai11 full ovmerahfp of 

!he Comp,:nv wl! ic~ wi• in 1llrn provide im.creased opera/ioo:il lle~ibillty Ill suppQJ1 lite 
Comfl,llly'S oosiness. 

summary of reasons rar 2. TM D0lls~11g on0r wi ll provide the iiu!ilic shareoold~rs of ma Company an opporllm1ty 
recommendaN011 to rE:a.rizc imme-!liatel~ a~n va ue f<wlhijir squil~ s¾1ares·1n the Company, lime prtq: 

~all be oo\ennined in accQrd,ll'llle 11ilh tM reYerse booK buildii!iy mechanism s·et oul iri 
(Cmrmittoo m~y . ~Sll nhe SE!ll D~li&tlng ReflU]atlans; 
ln~lle -mte!lloon t □ 3, Toe r.lell stlng of llQUIW sh~res wil l resull In redl/Clion of 1be ongoing compllaoca cost 
an~ □~1e r !)lace, ~.g, ocsuch other B.iq1c:ns0s r~uiroo ro oo fftcurred as per ilJ1I! applicable sccttril les law ancl 
Company's ~ltbslte, red\!lce the m~n,i;gemenl tire ro ,complr wtth !>lllck el!:cllang~ Jii'quirements ~nc.l listingi 
where Its delailml l'll'Jlilatloos 
recommentl~□niS a~ng1 Ba.sad on Ille ti!\llew ol oocumems allll Ule reasons memlOned ano~e. 1M members of 
wi1h wrlll~n advice GI' the Commitooa balie~B that ttnB IJ~iji,1ing Offer i~ in accordance wi1ll the SEBI 1Jllllstln11 
the lndepend'tm Aclviset, f@JulatiO!l~ .md to tliat cxtwl, is t.l ir and rea~on.1ble. 
ii an~ can be· seen by Tl!ie Committee recommentls !he public 5llmho1ders ol 1llt Company la bid lhei1 equity 
the -~hareholcier ) shares (as announ~«l by lhe Acq~ll'llr amd dlwloserJ in DP.I. mml l Or) In revl!lse bMk 

btllldlng f]fOC8SS In °3.ccordan~e Wllh the 5EBI Oslisllng Rsgula1ions . 
The Commitooc. however, su9ge$ 1hai too public stiaielilolders of Ille Compal))' shoulcl 
lmiepentlen~y evaluale the Otcilstlng 01ier. m~rket perl!lrmance ol the Cornpan~• ~ .scrip ancl 
tak-e ililorrned declsJM In 1espec1 of Ille Oellsllng Oller. 
This i.taleme111 o! recommendaliol'I of CommilitBe win ba a>1alr:able on the wabslla ol loo 
Com . at hit s;//1Mw1.inspjris s.coml 

Di:.dos111e of the Vallng 13. PA1Jem ~B rncomrnendatio ns wer~ un~nimousry appro~ed by tho membera of the Commltlso. 

l'letalls nf Independent " nne 
14• Advisors, ii illl' . "" 

15 An)' other mattli1(s) to N.(JnE} 
• be h' hli hted 

; To ihe ~st of oar k111owtedgo and o-elillf, aiw, maklng, i,roper en~uiry, tihc informalion cont~in~cl ln or accom~anying his 
. 5titement;s, in a~ materfal ,e~pecl, lrue alld correct and IIOt misleadirng, wheiher by cmis:.ion of any informa.1J.on 01 o!herwi~ 
• and Includes all tne lnlDlmaUon required La b~ disclosed bv !ht Comp.amy uncfer the SEBI De lsting Regulalions. 
• Fm, ana on behall al 11\e •Conun~ee 111 111de~ena1MI ilireclorii ill, 

' Pla.e; Mu!Dbi i 
; Date: April 3. 2024 

lnspr.risys Solulio:ns Umllall 
Sd/­

lM. lhjeslJ f!. '!\IUPi 
,Cbalrman- Cmmmillee ol tnd'epende□I Dlreeltors 

AdBaa:z, 

• • • 
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Thia i s only an a.dserli,;ement for inlocmatioo pmpQ,1' and oot ,an aF,Jer dorument annauncemen!- Nol far publication, dis1liblllt«irt or release drreclly or indiledly in1Q 1l>s 
United Sl.ati3a c,f Ame.rice or olh.erwiae autaida lmfis. Ali capitai,zed 1Bf1115 used.and nol dsflr,ad, herewith •~Ii haY<> IM same m8"1iing a,;,signed tc,.them in dhe Lslterot 
Oller dated' F,abruE>ry 16, 2024 rea,h, ith C-0mge.ndum dat-sd February 23, 2024 am! February 28. 2024 jlh<a "Letlsr of Olifei' m "LOP) filsd wili"l !he Stoo~ Exchange, 
r>a"rnely Nation.al Sfix:k E,;.chanQ!i at lridia Limited rt'~SE"l (IDglllherre!ansd lo E>s Iha "SC□ci< Eschange"}and th;,Sacllribias ari<l fachan~ B<>ard i,I tnd'ia ("SEBI"). 

SILGO RETAIL LIMITED 
Corporate lden.tiificaUon Number: L36911RJ2016PLC049036 

Our company was lnoorp,ora1od as·"Sligo R,i,13il Prl,a.te Limited" on .ianuary 9, 2016". 1.1mlor lh9 Companies AcL 2013 with lM Regislt.ir of COmFJ3nl11S, Jaipur, 
Subsequenli~, oor C"'11f'Br>)' wasqmvened fnt,:, a Public Li"1~'ed Cornpsny am! 1he name of au, Company WB" changed lo "S1rgo Ret;;,i l Limited" \Iida specie! res□lu!iari 
da!ed J,;ly 24, 2-016 and a fresh oer11ficate of lnoorp,ora.~on COil1$~U.~nl to the ror,yerslon w~.s gr;mre,ci io oor Cornpariy on Ju 28, 201 a, b)' lhe Reg~Uar of Com pan.es, 
Jaipur. The rngiEIBf"Elll offioo □I wr Company was Ciliginslfy silua1oo al 2.9. Tsru Ch:aya liag.ar, Tonk Road. Sanganer . .Jsipur, lndis_ T-he,es!ler, Iha registered aflice, of our 
Company wascllang:ed toB-11 ,Mah.ilaxmlNag. ·r, Jaw.aharLal Nehru Marg, Jelpur •302017, Ra1a,,1han, India. 

Regi•te;ad Office, El-11. Mahalei<mi Ns&JBr. Jeweller !..al J\'lihriJ Marg, Jaipur - 302 011, Rs~,lhan. India 

Conl;;,l person: Tl'lpV Sharma, Comp0n~ Secrerar~ & CompllarlOO Officer 

Tl!i ephone, -eg-1 0141-4919655; I 1:-,maJI id: infa@silgo..in I Wel>!iils: www.sii9<Lin 

OUR l'ROMOTEl'tS: MR. NlfiN JAIN ANO MS. S.l:LA AGRAWAL 
ISSIJE OI' lli>TO 1,0.2,70,CM!I FULL 'I PAI□ I.JP l:QLJ ITY SH!AR.E;S OF fACE VALUE OF , 1 OJ'. EACH 0 1' OLJ R. COMP:A,J,1'!' (THE " Rl<)lilf"S EQ.IJITY Slsl,ARESnj Fl;l"R 
CASH AT A PRICE OF f i,.,r. PER cEQUlfY SHARE (INC,LUDING-A PREMIUM CF t 151• PER EQlJIFTY SHARE! {THE "ISSUE f'RICE~), AGGREGATIN,G Uf' TO t 
2,56,T,SD UKHSl'I O~A RIGHTS E!ASliS TOTIHe eUGIBLe E!QUITYSHAReHOUO'ERS OF OUR CO.Mli'ANY 1~n-1e RATIO Of' 1 EQ'IJfllY SHARE F-OR EVERY 1 
FlJLLY PAiO.Uf' EQUITY SHARES Isle:- 0 B.Y Tl-iE EUGiBLE EQlJlT'( SHAIU:HOUO RS ON, THE RECORO DATE, THAT 1,S THURSDAY, FEBRUARY 2Z, 20.24 
('TJ-1 E "ISSU'E~J. 

#Assum1<19 lull subserlp on 

BASIS OF ALLOTMEN'f 

TM Bo.iro or Dir;;ciors or Ollf Oooipany woulel like ro 1i'ian11, all i!s sflare!'!oldors and lnv,i,sl.oo; roi lh r l'!IS90f'IS6 to 111& company~ Rights l~su.1, which opened r:or 
subsmip.lic,n on Wad!)esday, Fe,bn.ml}' 28. 202A and 1llassd on Hidey, Mardi '1'5. 2024 ancl Iha 1"5-1 dafe far On Ma>ket Renunciation oF Righ.1s En1itleman1s was Moodey, 
M!rch 11, 2:02-4. 
Oul 1>! thE> 1.o1al 712 Appijc-.alion.,; r□r 83, 18, f66 Righis Eq,uity Shares. 3511 Applioaoona l□r 91 .364 Righi,, Equtly Shares ""'ra rejected due lo l,achn""'I reje□IJans as 
dlsciosM 1111he L.etter of Offer. The- total flUPlber or ~olld AppUraUons re<:e.ved were 353- fQr 82 .26,802 Rlol'lts ~ulty ShJres, wll!::h = 80.10¼ • of i~e issue s!M In. 
acoorrfanoe wil h Iha Ls_llar of Offer. u,., Basis of Allolmenl was fina lized on March 20. 2024. by lh0 Comps1>y ir1 ronsu~a1icm wllh Naoonal Stook Exct,angs □f lndiB Limited" 
("NSE'}. the Oe,si!Jn.t1ted Stw,: E~chen.ge, lhe Le,;d M~n~1:ier to ,r,e-l!!,c9Ue ~<>d lheR'lglWiir lo the l$~Ue-, T/1elkl~rd Qt DlreclOI' of the Comps.<1y h~s at Its meeting held on 
March 26. 2024, app,-owd Iha a:llolment or 82,26,8012 Rigl\15 Eqwl)' Snara~ to Iha $-uCCess-/u1 Applieein1s. All valid ApPlica!IOO$ alt.It !acl'lllic:al r.iJ<ldioos .h.m, b""',t 
c,;,nsldered fer allotment 

'In a,:-c-o,-~rn:,, will, Re/Jirlatkm 116 af SEl:li /C{]R ReguJal1'oos. 00! Comp.i-ny la rial rlX/IIirBci I0<1t/J/ev,, minimllm subscn,□ Uon lartl'J .. Rlf1brs ISWB. 

1 .. ,he bre~k lip 11f ,,o.lld 11p.p1lcotl'an• -n,c:elv!!<l 'lhrou,g1, A:SBA fder le-chn.lcal "'Jecilon31 Is given. below: 

Cal"llD,Y Nos ,of vali.d CAF.5-jincluding No,. c,f E:quily Sh-a,<>s :No., ,of [li!quity Shara5 Total l<qulty Shares 
ASSA ,11p11t!ealic>r>!i! ) r\>c;ll!lve<I 3e,;~""' 8nd -!!1lc>ll«I !!<;l:.l!Ple<I ,3nd al!ot\,e<I 119a!n,al <1 ~1:aep!ed ~l'!d 

a!lainst EntlUemilCnt (A} Additional appli<1d (B) allotlo-d (A.+SJ+ 

Ellglbl'e Equity Sh~re!lolder5 331 6? ,62,787 24,57 ,782 ai, 1 o,569 

R.enount5e:s 22 14.281 UIS2 16.233 

Tot~I 353- 61.,67,068 24.5~,734 82,26,802 
2. lmarm.ation regarding ta tat A oc>l icalions reosiwe<I: 

C;11osory Appllc:allo,11 Recolvcid l:,q,wlly $ h;1r-cs App:ll od fo, Equfty Sh~r'CS 31 loltod 

I-umber % Number Val'ue {~•,) •• ,, Number Value (Rs.), % 
Erlgiblo l:qulfy ,Sha, olioi<lors 800 '9tt91 ,63,(11,933 20,75.46,325 99.BD 112, 10.500 '20,52,6:4,225 !33,71 

Rl!rJQ,U " " ~~" 22 J.()9 16.lJJ 4,05,Bl5 (), 19 16,233 4.D5,82S 6.23 
" 

Tc.tat 7112 mo s:i, 111, 166 20,l'Y,54;150 1cc 6:Z,:Z6,B02 20,!ill,7,01050 100 

3 .. Bs,:ib ol Allom>em 

Calagoi)i No. of.App"licat ioos; Num l:M,r of Ri9tlts Equity Num ile.- of Righi• Equily Total Rights 
~h~re AIJo-tt~d -Agslm1.t Sh~fall! Al lott~d ,ag~lr,~I Eiq1ifty Shu~ Allotted 

Enlillemonl ·~al id addilfonal sh·aro;; 

E:flglbl'e fqtilfy Sll~rnl1otders S$1 1.,1 ,5z,7a1 2~.57.182 8~,10,009 
Renou-nee:s 22. 14,281 1.002 . 16;233 

Tol~I ~S3 51,6-7,1}:68 24,5-9,134 82,26,802: 
lnlim.ati on• !or A llobnent I nifun<lf n>jeollon cases: 

The dlsP'[lldl or Alio1111entAtMce curn Retune11n11mat1on oo me Allo!Jees, ~s applicable, fl.ls Ileen coniplelecl ori M3fc.h ;Jo, Wl4. The lnstruciJons for unDloeltjf]g or fui,ds lrt 
case of ASB,AApplicalioos "'""' issue<! !n SGSAs on March 26, 202.4. The lis:ling applicati□'1s were, ·lilad will, the illafion,ai S1oot. E,ohsnge al India Limited ("NSE ·1 on 
l,tlrch ~7, 202~ . The Compariy re,;;elired thea L.i!!llng apvro,,,,si lro:m t,fo,tton!ll Sto~~ &.chlmge of lndl~ L.imil.l'd ('NSE: ") QJI Ma,,oh 28, 2024. 'llh@ or@di1 of •f'lighl$ E:Q11lty 
Sharna lo ll1ie rm,µscii.;., dama.l ac.:oun!s c,f lhe allottess in r..spacl or Allolm&nt in dam.aterialiZEd farm has boon romplm.oo OJ1 March 30. 2024. For fiJrl l1a.r· d"ehails. s;i,, 

"Tenn~ of1he lewe • Allotroen! A<Mce~IRefun,;i Ordoe~ Un~lo,;:l;IO)!l ,;,fASElAAr:wwnra' ort P<flge-163 Qf 11:re Leile< of Qffer. The.4r<>dlngJn fu lly pa,ci-up Eq111ty Shares ~l>ed 
in tha-Righls l,,w.i ~MIi coi'rlmone.; on NSEe upoo ro.:eipt oi t1aa.ng. pormil:si<:m. n o lrd(Jlng,s <eXjiOCI.OO to rotnma,\Oil on or aDoolJll>_til D3 . .2024. Ptii1ha:r. in aet0rda~c~ 
'M1h SEBI eirwlarbea,ing-refe=ca - SEBV!-IONCFODIL21CIR!>f 2020!13,fa.1ed Jarwarr 22, 2<120, ihe-rsque~tfare><lingu!shmB11t ofRight, Enl itlement~ hsa been sen! 
IONSOL&.Cl:JSLoo,feOrwl"J'26, .202-I 

INVESTORS MAY !'LEASE. r,ioTE THATTH E lil.lGHfS !:QU ITY SHA!filES C::Ar,i -l!E TRADED ON THE STOCK EX CHANG E;S O'N LY IN D 'EMATERilALISE□ l'Ol'lMI. 

OiSIOL,MMER C1L.AUSI: OF Sl:.lill: • ll .-: IO 00 dlSlin.dll ut><:lmtlood Iha\ Uni wbrnlssloo ar lM Lllllm ru Dir.Jr 10 Sl":EI I shoulcl not Ir, an~ wa~ d'!l•mod DC wnsltuoo liial lM 
Lelteraf Offer t>as bse11 desred or appo:wed b~ SEBI, The irwes1()ls ~1• a&liise<l 10 referto !h,e Lettero[Offer ror.the lull ta-.! E>Spoo•,ided in •()!her RefPJIB1o1y-end Stslulory 
o.scios1m,s• Dlsel.1lme1 Cl3u~e of SEl:!l'on p3>!Ju 135 orme L€tteror Ofl"e.•. 
OlSC LAIM!oR. CLAUSE 01> NS,E' (THE OE'SIGNATE'O SJ-OCK E:ltCHANc;EI; II is t□ t,e dlsiinctlt umlerstood Iha! !he permission gi~eri by NSE sheuld rnol in 811V wa~ be 
deemed c;,, construed that the lcmer ol offer has Ileen clea,recl or av,proved b~ t--lSEnor does I! eerliti ihe oorroone:=s or oompteteness otany oflhe a;,nton.ts -ottne leucr or 
affer. TI>a inveslors a,a B<M&Bd le refer lo 1he lstfar c,f offer for the lu~ 1""1 of Iha 'Disdai.me:r Olsu..e of NSE. The [nesslars ere advised to refer le, lhe lull te.t C>tthi, 
Oilldalmer clau&e or NSE asprwoed lri ·oit,er "1<19ulat0ry and S4aMc;iy Dliclo:mres- O,ti<;l.!lmet Cla>.1se.ofNSll;" oo pall<' 136 of lihlil Leuero1 Otter, 

Unless ob'herffls.e spacedi, .alF capita licie~ larms. ussd herein sha~ hevathe same meaning ascribed to sLK.h lenns in ~ha Letter 

nIE LEl/,EL OF SUBSCRLPTION SHOUL'.ONOT EIE TAK!i:N TO BE INDICATIVE Oli' El111'1 ERTII-IE: MARK.E.T PRlCE 0 :1' iHE.£QUITYSrtAA1SS OR THE SUS1HE.SS 
PRDSPECTSOF THE COMP:A.NiY. 

COMPANY LEAD'11ANAGEft TO THEdSSUE AEGISTI'IAft TO THE ISSUE 

IJC., I UJI•\ . I'fl 

-\1 n 1· JI , 
• • 

Sil.GO I\ETA1l 1Ul!/UTED SftUJA ALPHA CAPITAl ADVISOAS UP BtGS HA:Re S~ VICES PRIVATE Ll~lTEC 
Rogf,!;leffid Office: B-1 1, Mahala.....-i Nag~, R;,gislier;,d otb: 11 'lA, Arun Bazar. Swami Regist;,red Add= : Qlf,a, Nu. 36-2, 6th FloOf. 
Jawshar Lal Nehru Marg Jsipur - "302.017, VivelumandB .Road, Mel.ad Wast. Mumbsi-4□006.!f PIDSde Bu,;inesa Park. exl 1□ Ahura Cenl8:, NMahalali 

Ra,flSil'lai'I, india; Telephone: +91 0141 -4919655 M;ihmasmra Caves Road, Andberi east, M"mool-400093 
Coo!acl Person: Ms. Tripl i Sharrm,., CorT"E'.!!pOnclsnc.e Addrass: 824 8. 825, Corpcrata Tei: +9122-'626:38,00 Fa• No.: +il1 22-6263 8299 

Company S~crel.llry aml Coo-ipllance Olftcer, A,,er.ue-, Sooawata Rd. opposi/tll Ati;nyi ~nlre, Ccmt8i;t Person: Mr. Mossi;s. Shlrsal 
E-mE>il id: info@ailgo.in os@silgo.in; S-onawsla lnduslry Est.le, Goregs<>n, Email kl: righ1.si~sue>-@l>igshargonlirle.oom 

Web$ltec www~o.ln Muml>al.-400064 Tel: ,..91 Ci2.2,.i!6030709 W.e~l1e: www bi9sliareor>llne,com 
COrf)oJi!ile Fdenlllica1i.On Numoor: 1:-mall: • ilgo .ri gli~s.s $u.e@kuj ana Ip M . Cool SEBI Ri,glStl'aliM Nt1mbwJNR000001-38~ 

L3S911 RJ2016Pl D04!10:W- Website; w,yw.s,ujansTpha.cam 
COl11Jae1 F'ersorl ~ Mr. JlFJoesl) Oo~I 

LJ.:P[N No.: AAW-'1 68□ 
SEEII Re9!l!lra1!on t,lo _; lr-lM0000 128-29 

Fo:r Si lgp Retoil, Limi!ed 

On benall ol Boord o! Dlroclim 
Sdi-

l'lac~ : Jaipur Trfptl Sh;irm:i 
Dij \-e : 04 Apri l . . WU Cotn;p,my Se,cremry am:I Com;pliance Officer 

SILGO RETAI I.IMITEC hoo fil~d i, t..,tterot Offeiwllh NSE, the De$lgna edSMck E.,~n.:in~ The L,mercirorter f$ ,a,ellflllle on NSE &I www.nseand~.Gom, 1he web~~!I 
of Iha Lead Menag.er ill lhe h.sue. i'8., Srujan Alpha Capital Mvisorn LI..P a! www.srujansl pha.com. website al Iha con,,pany at WNw.silgo.i.n. and website af lhe, 
R\,glsi1111 "t www.l>Jgsl111reon'1111e.eo1J1. lrl~Of$ sboulo;l note thal ln-ve~1"1eril In e>lfUl1~ sh;31ias irwnlll<ls a dP,gree of JJ~t- l'lncl forl!etsli• raii~ng 1111lle serne, ple~e .ee 
th,;, ""ction en11Uad "Risk Fa<.lilrs" oo P•9" 23 of ,t,.a Ulteror Ol'iet'. 

The-RI~ Eniltfernent. a<>d 11,~ Rl~ht\l. ~uri~ Shl>r~ have m;,1 been .-nd will pgt be ~l~te~ un<ie• U.S S<lcunfle~A~t aml m,ay Nlbe offer'l'J, !!iOld, re\!Qld Qr 1,1herwl~e 
u-ansrermd .. ithil'I !h.e Unitod-stall!&, excapl in transad1on !lOl .MJbjeci. to. or e~ampt from lh!! ,;;g;Mraoon roqu· ernenlS o! IM US, SlleuriJi,w; Ael and 'lflprk-ablll stah~ 
seaJri!ies, 1a .. s. Aoe-0rdfrigi~. jt,a Righ~ En1i11emenls a,r,d 'Iha Righis Equity Stlare~ ere onl~ beilll!l <1ffered and, said outBid'e lhe Uniled S1a1es in otfBhore transaction• in 
com,pliance 1',1111 Regulation 5 ur:i,der 1/!<l us. SecuriU..sAcl<ln<I !he aiiplJCatll0Jaw-rs oftM• jurl$dlci iOf'I whQl'e tho,se orr= anel s.11~ occ.r Tl10 Righi En1i11emonls. ailld lh!.l 
Equity Sh.are-s ma~ not be rn-c,ffered, ~S<Jld, pledged or alhl,rm,;., tramfarred """"pl in ar, ai!!lhora frar>S<1ction in acoordanci, with Regutaliar, S undar Iha LJ.S, 
Secu11tle~ Act. The offetln~ lo whl,h lhe Leller ~( offer rciates IS nc,I and utlder no ,lrwms.tanoes IS 10 t;.e conw ued as, :in ,oflerln9 of ~l'IY Rights Equity SM res or lhe. 
ffigh!~ EnUllemenl Ear :sale in lhe Unilad Stales or as .a s□licile.tion th6"liri of an o~er la bu~ any or the Rigi,1,, Equ,l~ Sha-or Rigt,t,s Enci tlam8'1l . There i,; oo inlao,tilm lo 
regis<1i, 11ny po!1li<)n 0flhe ls~Ye of tmY <lflhe iiieCUrttie~ descrll:>ed herelri In the-tln\teci Sll1,1.e3 or10 conCii.!Gl i! public Qffe<iij!) of se,;urltl~s In Ille Unlted s 1a1~. Ac1;xml.ln9fy, 
1Nl Issue, Do-tumenw and lhsAp,jllicalioo Porm Should rnltll& rorwllldod lo or transmitttl,f;l ;n ar to lh9 United ~a\QS_ 

• •• • •• 
www.r,eadwhere.oo m 

• 

I I 
~ -,.,,,.._ 

~
I 
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Recom111enda11o~s o! tile Comm tiee of l'ndependem 'Dil'llt tllt$ ("Cllmmruee'') o! l11splrtsvs Salul o □ s Umited ("C11mpa11y") 
on the w111mlar~ aelisliag olltir made ~1 t:AC Hii[dings i:.l/Jrpiil,ll'liim, pr-orniiler ol t~i! l'liililpMy !"Acijui i,er"), to t~ii p~llliii 
s~arellotders o! Ille Co!IIJlany for ttc~ulrt~g all 11111 oqulty snares Ihm au l!e ~ by publ!~ shar11lol!l~rli aml de.Us,\ lho ,~quli~ 
shares, lrorn SSE Unrl.te·.d (" IISE") a~d l'la1fon1~I, Slock E1c~ange of 1i11dla Lhnlled ,("NSE") l"'Delisclng ,0ller"I ~ursuanl 
ID Rjl,g □ lalion .28 al ~he Secmllie& a11d ExciJa~ge BoaTII ~r l~dia (Dllli sii1111 uf Bfuity &baresj Regal alto □s , 21121 ("SEBI 
Oells1t.11~ R99ulaclons"). 
Sr. lfo. Topic Par1icular 

A rll S, 2024 
2.. Name of Iha Companr lnsplris;,5 Solutions Limited 

Derails al 11w 01r1Sling1 

Volimtary Oellstlng Offer mad~ b~ 11ie Acqull'\lr lo i!Cqulre UJl to 1, 19,04,748 (One Ciore 
Nineteen LakJI Four Thous;uld SeY1:1m HuM~ed Fort~-ElglJ.1) Equity Sfwes n merShare~") 
r~preire~Ung $0.05% (Thirty Point ~rn Ffl'(I perc1ml) ol lhe total lssm equi!'_I sham capital 
of Ille Com pan~ from tilt½ public stlaf8holders all/J consequem dell sting &111\e equ,w shares 
of Ille Compan~ rrom B&E aoo Sf in 31:cordance l'(llll lhe SE8l De11sling _Re:gulalions 
• flloo-r Price: t 66.70 {Rupees St:«y 'Eight and Sevllfl1y Palse only) per ~u~~ share 

3, Offtt !)llrlainlng to ·lfl.e 
Dompanl 

• Rll"~lsad Floer PrlH: ? 71.15 (Rupees siwmtty One and Fif11l611 P'ilisB onl~) p~r 
8QYl!y sbaJt 

4_ 

5. 

6. 

7_ 

a. 

g_ 

10. 

1l 

12, 

Name or the Manager lo 
l'1e Ollor 

r.lllfflb~r~ of the 
Commille,e of 
lndependeni Directors 
(Pie.JSe imJ,'care (he 
chairpersoo ol tile 
Comm/trss Sf;! IB~ 

Commilte,e Member's 
relatto~sillp wluh tile 
Campai,y (Dire~. 
Equr1y shams 0'/111.l:d. 
any olller contract/ 
rclauornship). ii any 

lradfllg In lhs EqU!l)' 
Sbares/o1her securmes 
Qf lhij i::omp;!lny ~~ 
Cornmfltell Mambars 
Commlttoo Members 
relafioms.llip with ~ 
ACilUlret (Dlreclru, 
~quify Shales □I/Ill.Cd, 

"Ill' o h~r comr~cV 
re1afiorn~tiip). ii any. 
Trading m 111e Equity 
Sb.JJil5/o1her se.•curitiflS: 
of lhe Aoqulrer by 
t:ommil!oo Members 

~et-0mmendatlon on 
ttre Delisting □lier, as 
to w/lllllher the 061istln(I 
Ofler is fair Md 
rmooablc 

• M11tllodo!o91i1 lor lilell~i!ng, nirough rell!lrse bool-: building 1procas,. 
• fm]ljiiJ public aJ1noun,umenl (lated November , O, 2-023 (" I P/1") 
" D;:iailed pubfl\\ anm1um~eme11t dat~d Man;fl JO, 2024 ("DPA" / 
• letti:r of Oller dated March 30, 2024 ("lllF") i$sued br \li1;ro Financial Services Pfiville 

Lirnillid {" ~~ml!re, lll 1h11 Offer"), oo !l$!1! Ol 1be Acqu[rij~ 

CAD Holdlrtgs Cmpot:alion, promotm of the Comp an~ 

\ii~r-o Ffnam;ial Servites IPmale Lim[~d 
Re11. Add'ress: Vino llouse, 11 Shaslli Co ~ny, 0Dp. S~1·ldha ShoPlflno CII01.0r. paid!, 
Mmedabad - 300D07. Gujilml l~dia. I tel N11.: ;-9 79 4040 4242. 
Oo1Porale ~d~l-8$;: 007 ~08 M~ralhon l«in, Opp. Pe:ninsula. Corporn.te Park 
0,1. Ganpatrao K.adam Marg, Veer S3J'I lajl Lana, Lower l'arel Mumbai 400 013, 
IIWl3Ja<Shlra. India. I Tel, Uo.: + 91 22 6600 804Qf 411 42. 
Emau m: tmrestors@!ilvro.nat I Wellcslle:-www. lll1•ro..not 
SEBI Reg . No,: I M00001,01:l2 I CIN: !J67120GJ l 998PTC028182 
{)Oill8tt ~rSOn: lush~r A:s~fil I Shll/3111 P.ab:il 

t Mr. Rajesh R. Munl - Chalriierson 

2. Mrs. flw~hl Nalth~nl - Memb~r 

s_ Mr. M . .S. Jagan • Member 

All tM membets ot tM Commllt€ti are non-exeou1111e 3lld Independent direclors ol lhe 
Comp~n~. The-Gooimitme 111'-lm~rs ~either hQld an~ ~qmty sharw in ltie Cllmpanr ll()r do 
11le)' ha\18 any c001racll re:l.tl-Ons!llp with 1lle Com~• e.x.cepi me follo~,1Ag'. 
• Mt Ra,esn ~ li1uri is an illdepe~de~t director o1 the Company and Chairper.!om ·o! 

Audlt Gommittffll and Is a member of SiakEiholdm Relillions~lp Committee, Narninatton 
R.emunerailon Corn, nee & Corpot.!le Sodal Responsiliitity COilimilte~ of 1111! Boerd al 
DlrilGtOIJ of the C(lll'lp~ny, 

• Mrs. Ruri~I Nalllla!li Is an l~depe~dent dlrec1or ol Lhe Compan~ and C~airpers.o:" o1 
N'.omination and Remuneration Committee and is a member of Aud~ Committee, 
S1akahotd!i:s l)cla~omhrp Committl!'t & COf!lDratt Social Rl}Sl>f)nsibilit\' Commil'lee ,of 
iha Boa.rd or DJrectots ()f the Company. 

• Mr. M S Jagan is-an ind:ependeni cf11ec1a1 al the Camp;my md Chairp1m;oo □ I he 
StakahaldGIS Relationship CommfflB~ & Corparafil Social IR8SP011Sibitlty CfJ'llfflmae 
ahd is a lllllrnbM 01 A.lldil Camnittee & Nomination Md Remuneration Commttt&e ol 
lhe llo.a.!'d of Directors oftbe Com . ~nv. 

None □I tJ1lB Oommlltee mamberi; hal/l! lrllded In Illa ~utty shares/ other ~llies or Iha 
Campany: 
(I) du,...g 1h11 t'W!il!ie m□n1hs ll(~d!Jilg 1tie d<l1e ol '1IMJ IPA. 
If oorln 100 eMod from 1he date ol tile IPA ancl ~ti lbe date, al this recom~il!ldal!on. 

IIJ □ ne of !he members of Committee: 
.r. ~re directors on 111@ ~oard of prmllltf.r grQµp pl 1Me Caml).lny; 
b. holds ,11~ i,qulty snaras or olht!F secuMltes of lhe Acoulrer. and 
o. have any contraOW relalionship, wi:111 1he Acquuer; 

Nom~ ol tlwl· Committee m~m'bei:s lli!l'e trn~d In lhe Eqwify Shar~s/ ot~er sewmie.s. of lhe 
Aoq~lrer duraig 1t1e 'lw~lve monu,s ptftl!dlllQ 1he dale ol llw: IPA.. 
N□ne -□I 1Re- members of lhe Commiilee have lracled in any □l tll!l Equity Shares of lhe 
Ac,qulrardurlng 111.~ f)flflod from tl1e datw or t11B IPA andtlll the dalll of 1hf!s 1ecommenda1io11. 
Based on me re~lew or me f6llo'ilill~: 
1. Initial public ~nn□umtemen t d~ted No,vember HI, 2023. 
2, FIOOf prioll lnllmaUon dat~d N0\'6ITTbar 15, 2023 .along wlu, ~aluatlon !&J)Orl daled 

N,ovember 15. 2D2.3. 
S. Ou!c:omo of mlfflllng of Board of Ci"llciors of tll~ Com~anr oold an 'No~1m!.14!r 15. 2023. 
4. Postal ball&! nalloe !lated November 16. 2023. 
~- Scrltlinl,er r~ort dated Pect:mber ~O. 2023 . 
e. Re~lsoo floor price lnlimM!on dated Janu~r~ 11, 2024 alOllll 'Mtll v.at~allon report dated 

J~Auar~ 1tl, 2024 .. 
7. ln-p{lnctpte ;iwroval lram l!S£ aatlld March 23, 2024 aoo lrom NSE dlltlld Man:h 

21l. 2024. 
-6. Ire ~iled Public Annom11;emen1 1fated M~n;h B"O, 2.024. 
9. Letter of Offer 0~1ed· Marci, 30, 2024 . 
i he members 01 !he Commltree beli.e~e Iba! Iha Delllll lnil Otra is in ac~ordanoe wilh lhe 
SEl>I □ el isting Reg~laticns a.oo IJJ tlli!I exlent, is fail and reasonable. 
·aased on lhe rl!'l'lew or Joo.~ments rneollonec WOYe, the mernoora Ill Iha Committee have 
considered 1lie following reason& !OJ lllll~in.g recornm~ml:;ili□~: 
1. Toe· proposed Oelisting Oflar woula enable lhe Acqulier to obtain l~I ,ow~ers l1ip al 

the Company Which will In lum pra~lde lncreaserJ o~ra110~111e:\iblllty to supporl lhe 
Cornp~IIIY'S business. 

Swnmar~ of rwoos r □ r 2. Toe Oeli~Ung Ofler will pf(MOO thB public sbar~olders-of ll1e Compa11y ~A cpporlunliy 
,,eromrnend~tion I □ te il:lize immediately a Cilrtain ~awe !or tn~i r tillJily sharM in lhe CqJmpan~. l he i,rice 

~rill be dn ermfoo(l ln a.ccQfdanc~ widl Iha re\'trse boo bult.ding mechll.lli$1l1 s~I llUt in 
(C01111i1iittee may also the SEBI 1Je:tlstinQ /iegulaoons: 
lnidre attention to 3. Thi! delistirng of e,quity ~har~ w ill result in reduclilln Df 111e ongoing c□mpli m nce cost 
any other place, e.g. oa- such othl!l' e:q>1111Ses rl!qPlmd !o be inoumJd a& per the applf.(;abie -files law and 
i::amp,rnf, website, tedute me ma~;iglITTlfflt ~me to ~ornpf)' WI111 st□ck exi:harage requirements ~1u!Jismig 
w11are Its cfffrailad reg~!aljoo.s . 
1e:oommendati □n s .along il;t$ed on rlH re~IIWI of documents aml th0 reasons m11111ioned above, 1he members ol 
with wrlrtijn advic~ of 1ite Committee. belieVl! ihal 1M Dell~fing Oller is in accordaue wmti ihe SEBI Dlllisfilg 
llit! l!iiltlpeMoot Ad~lsiir, Re<J~lations a!ld la that ~l!illt, is-tali and ro~oonabla. 
ijf an11 caA b~ ~e,:11 by The CO! . rnlltee l'eCOffifilt!MS Ille pubtll! shat~olders or Iha Company \(I bl(I tlleir e~ully 
llN! shareholder ) shares (as ,mn□m1Ced II'{ lhe A!:Q~irer ~ncl disclosed in DPA and LOF) in re\lerse bp□k 

llulld ng process rn acootllance wUh lite SEBI Oil sfl119 llllgmaUoos. 
i he Cnmmlttee, hoo·~•er, su~gests that !lie public sharehOLC!elS or lhe Compant shilllld 
lndopendefltly !l'l1alu.t~ 1Jll: !lcli~trog Olle-r, marklll performance oflhe CQffljlal!'J's scn·p !llld 
1ak~ ill1o.rrned -ctecjs:ion In r~pe,ci ol lbll Detlstlng Oller. 
This slarem.ml of recom111eru1al ioo □1 Domrnitte,e wil t be ayailable on lhe 11·1:bSile of ihe 
l,orn TI\' ~I hltp~:l/'IIWlv.lns lll~vs.com/ 

13, ~~~~ure □I lbll Voling i he retommendaliOns 111ille unanimO~siv aµpr-oved lty Lhe rnem~r.i □I Ill!: C□rnmli11ee, 

14, O@lalls at l~oopenoont None 
M'lis<1rs. ii 

1 • ., Any 01hor maner(,) to ••or"e 
"· be hi hli lrted " ·' 

To Ille IHlst ol a.ur kno~lledge am! lli!IIBI, a1ler milting l)l'Oper enqul!'i/, the l~tarmalion oonlalned In or aecompanylng this 
Sla"lement i;s, in BIi mall:l'lll re~pect, true and carm:t Jllli Flot misleailing, whelher by omlf>Sion of an~ in1mmalion or ofuerwise 
and fnclldllli all tbi! fnf0fmill1on requlred lo b~ dls~loll:llll ~ tile COOIJ)a~y ~!Ider lhe SEB.1 Dellstlng Regulations. 

Plan: Mumbaf 
Dale: Aprtl a, 2024 

f-or and on behall □ttlie Committee □I l ~depe□d 'enl Dired11rs Ill 
lns~lrisy.s SaMions Umlt.lJil 

•• 
Sil/­

Mr. Rajesh R r,tuni 
Chalrman, [.l~mmitlee ol lndep~ndenl Dlreclors 

l\~il<l;l:!, 
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MoÞB© ¶oWr H$O© dgwbr  
Ý¶m¶m{YH$aU-III g‘moa 

(6dm ‘Obm, A°{S>eZb Am°{’$g {~pëS>¨J, 
emór ̂ dZ, h°S>moO amoS>, MoÞB©-6) 

 Amo.E. H«$. 60 gZ 2024 
H°$Zam ~±H$, 
MoÞB© ñnoÝga ßbmPm ~«m§M,  
(nyduMr E‘Am¶S>r H$m°nmoaoQ> ~«m§M), 
H«$. 770E, AÊUm gbmB©, MoÞB©-2. ... AO©Xma 

{déÜX 
lr. EZ. a‘oe .... à{VdmXr 
à{V, 
lr. EZ. a‘oe, H¡$. Zmam¶Um amd. Ho$. H«$. 1. 3am 
‘Obm, {Wéd„za ZJa, 1bm ‘oZ amoS>, {WédZ{‘¶wa, 
MoÞB©-600041. 
Am{U ¶oWo gwÜXm 
¶w{ZQ> H«$. 2201, 22dm ‘Obm, qdJ H«$. ~r, 
H$m°na{ZH$g bmoT>m bp³P[a¶m {àdm, bú‘r  
ZJa, ~miHw$‘ nmS>m, ‘m{OdS>m, R>mUo, 
‘hmamï´>-400608. 
Am{U ¶oWo gwÜXm 
ñQ>mB©b H$s, H«$. 5/360, amOrd Jm§Yr gbmB©, 
WmoamB©n¸$‘, MoÞB©-97. 
Am{U ¶oWo gwÜXm 
Ûmam lr‘. ‘§Ow R>¸$a, 1060, dg§Wm ~r  
AnmQ>©‘|Q>, XmoñVr {dhma, dV©H$ ZJa, R>mUo,  
‘hmamï´>-400604. 
Á¶mAWu darb Amo.E. hm dgwbr à‘mUnÌ Omar 
H$éZ IM© Am{U nwT>rb ì¶mOmgh 
é. 1,65,82,363.91 À¶m dgwbrH$[aVm ¶oWrb 
à{VdmXtÀ¶m {damoYmV XmIb Ho$bm hmoVm. 
Á¶m‘Ü¶o {Z~§YH$, H$O© dgwbr Ý¶m¶m{YH$aU-II 
¶m§Zr H¥$nm H$éZ 22.04.2024 n¶ªV naV 
H$aÊ¶mgmR>r Vwåhr hOa amhÊ¶mgmR>r n¶m©¶r 
~OmdUrMm AmXoe {Xbm. Ë¶m‘wio H¥$n¶m gyMZm 
¿¶mdr H$s, Vwåhr {Z~§YH$, 6dm ‘Obm, A°{S>eZb 
Am°{’$g {~pëS>¨J, emór ̂ dZ, h°S>moO amoS>, MoÞB©-
6 ¶m§Mog‘moa gXa VmaIog g. 11.00 dm. ì¶º$se: 
qH$dm Vw‘À¶m d{H$bm§‘m’©$V hOa amhUo Amdí¶H$ 
Amho, H$gya Ho$ë¶mg àH$aUmMr Vw‘À¶m J¡ahOo[aV 
gwZmdUr hmoD$Z {ZU©¶ Ho$bm OmB©b. 

Ho$. Ho$gdmZ 
A{nbXmam§H$[aVm g‘wnXoeH$ 

Sd/-
I/c Registrar.

...PLAINTIFF

...DEFENDANT

Seal

IN THE COURT OF SMALL CAUSES
AT MUMBAI

EXECUTION APPLICATION NO. 5 OF 2024
IN

L.E. & C. SUIT NO. 88 OF 2015
)
)
)
)

)
)
)
)
)
)
)
)
)
)

MRS. NASEEM AZIZUDDIN JAIRAZBHOY
Age 68 years, Occupation Housewife
Residing at Flat No.10, 3rd floor, Rehmat Manzil,
75A Veer Nariman Road, Mumbai-400 020

V/S
RATILAL SUKHA (deceased)
(Deleted as died pending suit and) And
describe him as No. 1)
Age and Occupation not known Residing at
Nagin Mahal, Garage No.11, V. N. Road,
Churchgate, Mumbai 400 020
1A KRITIKA daughter of Ratilal Sukha
Age and occupation not known
Having address at Nagin Mahal, Garage No.
11, V. N. Road, Churchgate, Mumbai 400 020

To,
The Defendant No. 1 (A) abovenamed,
   WHEREAS, the Plaintiff abovenamed have
instituted the above suit against the Defendant
praying therein that Decree and order against the
Defendant to handover to the Plaintiff peaceful,
vacant and physical possession of the suit pre-
mises being Garage No.9, Ground floor, Rehmat
Manzil, 75 Veer Nariman Road. Mumbai 400 020
admeasuring about 140.32 square feet on the
South West Side of the compound of the building
Rehmat Manzil at 75 Veer Nariman Road, Mumbai
400 020, and for such other and further reliefs as
prayed in the Plaint.
   Accordingly the said suit was partly decreed with
costs by the trial Court Room No. 13 on 15th July, 2023.
   In view of the above, the Plaintiff abovenamed
have taken out the above Execution Application
No. 5 of 2024 In L. E. & C. Suit No.88 of 2015
praying therein that be pleased to issue Warrant
of Possession under Order XXI, Rule 35 of the
Civil Procedure Code, 1908 against the Defendant
in respect of the suit premises being Garage
No.9, Ground floor, Rehmat Manzil, 75, Veer Nariman
Road, Mumbai 400 020, admeasuring about 140.32
square feet on the South West side of the com-
pound of the building Rehmat Manzil at 75 Veer
Nariman Road, Mumbai 400 020, and for such other
and further reliefs, as prayed in the application. The
suit premises are not situated in the slum area.
   You are hereby warned to appear before the
Hon'ble Judge presiding in Court Room No. 13,
4th Floor, Old Building of Small Causes Court, L.
T. Marg. Mumbai-400 002, in person or by Pleader
duly instructed on 15th April, 2024 at 2.45 P. M.,
to show cause against the application, failing
wherein, the said application will be heard and
determined Ex-parte.
   You may obtain the copy of the said Execution
Application from the Court Room. No. 13 of this
Hon'ble Court.
Given under the seal of Court, this 16th day of
February, 2024

H$O©Xma/h‘rXmam§§Zm ¶mÛmao H$i{dÊ¶mV ¶oVo H$s, Oa gXahÿ gyMZoÀ¶m à{gÜXrÀ¶m VmaIonmgyZ 60 {Xdgm§V da dU©Z Ho$boë¶m aH$‘m§Mo àXmZ H$O©Xma/h‘rXmam§Zr Ho$bo Zmhr Va, ~±Ho$Mo àm{YH¥$V A{YH$mar ga’¡$gr 
A°³Q>À¶m VaVwXrÝd¶o da dU©Z Ho$boë¶m JhmU {‘iH$V/VmaU ‘ÎmoMm H$ãOm KoVrb Am{U Z§Va {VMm {bbmd H$aVrb. H$O©Xma/h‘rXmam§Zm ga’¡$gr A°³Q>À¶m H$b‘ 13(13) AÝd¶o ~±Ho$À¶m boIr g§‘Vr àmá 
Ho$ë¶m{edm¶ da dU©Z Ho$boë¶m gXa VmaU ‘Îmm§Mo {dH«$s, ̂ mS>onÅ>>m qH$dm AÝ¶ àH$mao hñVm§VaU H$aÊ¶mghr à{V~§Y H$aÊ¶mV ¶oV Amho. hr Omhra gyMZm ga’¡$gr A°³Q>, 2002 À¶m H$b‘ 13(2) AÝd¶oMr gyMZm 
åhUyZ g‘OÊ¶mV ¶mdr. 
H$O©Xmam§Zm/h‘rXmam§Zm H$moUË¶mhr H$m‘H$mOr¶ {XdgmV Oa Zm|X. nmoñQÛmao  Ë¶m§Zm nmR>dbobr gyMZm Z {‘imë¶mg {ZåZñdmjarH$mam§H$Sy>Z H$b‘ 13(2) AÝd¶o Omar ‘yi gyMZm àmá H$aÊ¶mMm 
g„m XoÊ¶mV ¶oV Amho. 
{XZm§H$: 04.04.2024            àm{YH¥$V A{YH$mar 
{R>H$mU: ‘w§~B©   ñQ>oQ> ~±H$ Am°’$ B§{S>¶m

[aQ>ob A°goQ²>g g|Q´>bmB©ÁS> àmogoqgJ g|Q>a : 1bm ‘Obm, AemoH$ {gëH$ {‘ëg H§$nmD§$S,  
Eb~rEg ‘mJ©, KmQ>H$mona (npíM‘), ‘w§~B© - 400086> 
XÿaÜdZr H«$: 022-25009010/23/50/36  B©‘ob : racpc.ghatkopar@sbi.co.in

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, nwT>rb H$O©Xma, gh-H$O©Xma Am{U h‘rXma ¶m§Zr ~±Ho$H$SyZ Ë¶m§Zr KoVboë¶m H$O© gw{dYm§Mo ‘wÔb Am{U ì¶mOmMr naV’o$S> H$aÊ¶mg H$gya Ho$br Amho Am{U H$O© Zm°Z na’$m°{‘ªJ A°goQ> 
(EZnrE) åhUyZ d{J©H¥$V H$aÊ¶mV Ambo Amho. {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ> A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘ 13(2) AÝd¶o gyMZm Ë¶m§À¶m 
A§{V‘ kmV nÎ¶mda Ë¶m§Zm Omar Ho$br hmoVr, na§Vw Vr Z ~OmdVm naV Ambr Am{U Ë¶m‘wio Ë¶m§Zm gXa Omhra gyMZoÀ¶m ‘mJm©Zo H$i{dÊ¶mV ¶oV Amho.  

‘mJUr  
gyMZm

A. 
H«$.

H$O©Xma/h‘rXmam§Mo Zmd JhmU {‘iH$VrMo dU©Z gyMZoMr 
VmarI

EZnrEMr 
VmarI

gyMZoÀ¶m VmaIoamoOrg WH$sV a¸$‘

1 lr. A‘mob ZmZm nmQ>rb âb°Q> H«$. 404, 4Wm ‘Obm, qdJ-~r, B‘maV n°bm{Q>Z, gìh} H«$.-
116, JQ> H«$.-170, Mm¡H$ H$O©V ‘wa~mS> amoS>, EMnr noQ´>mob 
n§nmg‘moa, H$O©V am¶JS>-410201.

20.02.2024 19.02.2024 é. 33,65,120/-  (én¶o VohVrg bmI nmgï> 
hOma EH$eo drg ‘mÌ) 20.02.2024 amoOrg 

2 lr. {~a|Ð e§^yàgmX Jwám / 
gm¡. gmoZr {~a|Ð Jwám

âb°Q> H«$. 806, 8dm ‘Obm, qdJ-11, {ed gmdbr {~qëS>J, 
Hw§$^maImZ nmS>m, {edmOr ZJa, H$ë¶mU, {O. R>mUo -421 301.

16.03.2024 18.03.2024 é. 38,09,565/- (én¶o AS>Vrg bmI ZD$ 
hOma nmMeo nmgîQ> ‘mÌ) 18.03.2024 amoOrg 

3 lr. Y‘©amd amOmam‘ d„mH$mQ>r / 
gm¡. Xrn{eH$m Y‘©amd d„mH$mQ>r

âb°Q> H«$. 603, 6dm ‘Obm, ~r-qdJ, énmaob aoJm{b¶m H$m°åßbo³g, 
h~Q>mD$Z ìmoXm§V àH$ënmOdi, S>m°. Am§~oS>H$a amoS>, gm¶Z nyd©, 
‘w§~B©-400022.

09.03.2024 11.03.2024 é. 7934935/- (én¶o EH$moUE|er bmI 
Mm¡Vrg hOma ZD$eo nñVrg ‘mÌ) 

4 lr. O¡g n¡ZmXW /  
gm¡. {eZr Omog

âb°Q> H«$. 404, 4Wm ‘Obm, E-qdJ, B‘maV H«$. 19, Am°{H©$S> 
ñ³ìmoAa ’o$O-1 grEMEgEb, Jmd- {MIbmobr, A§~aZmW 
npíM‘, R>mUo-421501.

08.03.2024 11.03.2024 é. 17,38,793/- (én¶o gVam bmI AS>Vrg 
hOma gmVeo Í¶mÊUd ‘mÌ)

5 lr. H¡$bmg ‘„oe Hw§$Mr /  
lr. ‘„oe gã~mZm Hw§$Mr /  
gm¡. ZJå‘m ‘„oe Hw§$Mr

âb°Q> H«$. 201, 2am ‘Obm, Amo‘ lr AnmQ>©‘|Q>, hZw‘mZ 
‘§{XamOdi, åhmÌo ZJa, S>m|{~dbr nyd©, R>mUo- 421 203.

20.03.2024 21.03.2024 é. 33,13,055/- (én¶o VohVrg bmI Voam 
hOma n§MmdÞ ‘mÌ) 21.03.2024 amoOrg 

6 lr. gmJa gw^mf gmoZdUo/  
gm¡. aMZm ‘hmXod agmi

âb°Q> H«$. 302, 3am ‘Obm, dra‘m n°amS>mB©O grEMEgEb, ßbm°Q> 
H«$. 68, go³Q>a-20, H$m‘moR>o, Eoíd¶m© hm°Q>obOdi, H$m‘moR>o Zdr 
‘w§~B©, am¶JS>-410206

10.03.2024 11.03.2024 é. 58,31,603/-   (én¶o AÇ>mdÞ bmI 
EH$Vrg hOma ghmeo VrZ ‘mÌ) 11.03.2024 
amoOrg 

7 lr. am‘Or aKw gmioH$a/  
lr. bú‘U aKw gmioH$a

âb°Q> H«$. 203, 2am ‘Obm, ~r-qdJ. bú‘rH$m§V grEMEgEb,  
A{^Zd emim Odi, 3~r, gmJmd, S>m|{~dbr nyd©, R>mUo-
421203.

14.03.2024 15.03.2024 é. 21,34,206/- (én¶o EH$drg bmI 
Mm¡Vrg hOma XmoZeo ghm ‘mÌ) 15.03.2024 
amoOrg 

8 lr. Am{ef ‘Zmoha àOmnV / 
gm¡. gwJZm Am{ef àOmnV

1. âb°Q> H«$. 706, 7dm ‘Obm, S>r-qdJ, gmB© gXZ, emñÌr ZJa, 
~mbmOoída amoS>, ‘wbw§S> npíM‘, ‘w§~B©-400080. 2) âb°Q> H«$. 
401, 4Wm ‘Obm, ~r-qdJ, gmB© gXZ, emñÌr ZJa, ~mbmOoída 
amoS>, ‘wbw§S> npíM‘, ‘w§~B©-400080.

21.03.2024 22.03.2024 é. 100,42,347/- (én¶o EH$ H$moQ>r 
~oMmirg hOma VrZeo gÎmoMmirg ‘mÌ) 
22.03.2024 amoOrg 

9 lr. àVrH$ ‘h|Ð amOnyV / 
gm¡. à{V^m ‘h|Ð amOnyV

âb°Q> H«$. 1201, 12dm ‘Obm, E-qdJ, B‘maV H«$.-17, 
KmQ>H$mona eHw§$Vbm grEMEgEb, Am{XË¶amO EÝ³boìh, AéU 
{dÚmb¶ ‘¡XmZ, n§VZJa, KmQ>H$mona nyd©, ‘w§~B©-400075

10.03.2024 11.03.2024 é. 25,44,810/-   (én¶o n§Mdrg bmI 
MìdoMmirg hOma AmR>eo Xhm ‘mÌ) 
11.03.2024 amoOrg 

10 lr. eoIa àH$me gmd§V / 
gm¡. brZm eoIa gmd§V

amo hmD$g ¶w{ZQ> H«$. 11, pìhbmg S>opë’$Z J«rZ nmH©$ grEMEgEb, 
ßbm°Q> H«$. EM-9, EMAm¶Or-6, 7, 11 Vo 23, ‘mo[adbr 
A§~aZmW, R>mUo-421501.

14.03.2024 15.03.2024 é. 53,86,076/- (én¶o ÌonÞ bmI ehmE|er 
hOma ehmÎma ‘mÌ) 15.03.2024 amoOrg 

npíM‘ aoëdo
A°Wm°[aQ>r B§{O{Z¶aMr {Z¶w³Vr 

Imbrb H$m‘mH$[aVm {S>ìhr. grB© ({~«O-bmB©Z)-
XmXa, npíM‘ aoëdo Ûmao B©-{Z{dXm ‘mJ{dÊ¶mV ¶oV 
AmhoV. B©-{Z{dXm H«$. S>rdm¶grB©-~rAma-
S>rS>rAma-2024-02. H$m‘mMo Zmd… ""npíM‘ 
aoëdoda ‘w§~B© {d^mJmÀ¶m {dama-gwaV go³eZ ‘Ü¶o 
160 {H$‘r. XaVmg doJ dmT>{dÊ¶mer g§~§{YV 
nmaS>r ñQ>oeZ Am{U AVwb ñQ>oeZ Xaå¶mZ (M¡ZoO 
aoëdo {H$‘r 188+200 nmgyZ aoëdo {H$‘r 189-
500 n¶ªV) AW© dH©$, Q>°´H$ dH©$ Am{U AZwf§{JH$ 
{gpìhb H$m‘mgh ZdrZ AbmB©Z‘|Q>da ‘hËdmÀ¶m 
{~«O H«$. 313 An Am{U S>mD$Z bmB©ZMo 
~m§YH$m‘'' A§XmOo IM©… é. 2,39,59,141.26 
BAa… é. 1,19,800/- B©-{Z{dXm gmXa 
H$aÊ¶mMr Am{U B©-{Z{dXm CKS>Ê¶mMr 
VmarI Am{U doi, Am°ZbmB©Z {Z{dXm 
03.05.2024 amoOr Xþ. 3.00 dm. nydu gmXa 
H$am¶À¶m AmhoV Am{U Ë¶mM VmaIog åhUOo 
03.05.2024 amoOr Xþ. 3.30 dm. CKS>Ê¶mV 
¶oVrb. {R>H$mUmgmR>r gyMZm Am{U Vnerb B. Mm 
g§nyU© Vnerb nmhVm ¶oB©b Vr do~gmB©Q> 
www.ireps.gov.in {S>ìhr grB© (~rAma) npíM‘ 
aoëdo XmXa. 

bmB©H$ H$am

PUBLIC NOTICE 
Smt. Madhuri Pratap Varde, residing 
at Flat No. G/005, "B" Wing, Heena 
Park Co-operative Housing Society 
Ltd., Situated at Geeta Nagar, Fatak 
Cross Road, Bhayandar (West) District 
Thane - 401101. a Member of the 
Heena Park Co-operative Housing 
Society Ltd., and holding Flat No. 
G/005, holding 5 Shares bearing 
Distinctive of Fifty each from 81 to 85 
(both inclusive) under Share Certificate 
No.17 in the building of the society, and 
died on 2"' September 2022 without 
making a nomination. After the death of 
said Sm!. Madhuri Pratap Varde, her 
said Trust "MADHURI PRATAP VARDE 
FAMILY TRUST" have made 
application for transfer of the said 
shares on the name of 'MADHURI 
PRATAP VARDE FAMILY TRUST". If 
any person has any objection for the 
transfer of the said shares in favour of 
said 'MADHURI PRATAP VARDE 
FAMILY TRUST" may contact the 
undersigned within 14 days from the 
dale of publication hereoffailing which ii 
will be construed that there is no 
objection for the same. 

Sd/­
Secretary 

Heena Park Co-operative Housing Society Lid., 
Situated at Geeta Nagar, Fatak Cross Road, 
Bha andar West DistrictThane-401101. 
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111111 INSPIRISYS SOLUTIONS LIMITED 
Registered Olfice: 1st Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai, 

Tamil Nadu, India, 600010 I CIN: L30006TN1 gg5PLC031736 
Tel. No.: 044 - 4225 2000 I Email Id: sundaramurthy.s@inspirisys.com I Website: https://www.inspirisys.com/ 

Recommendations of the Committee of Independent Directors ("Committee") of lnspirisys Solutions Limited ("Company") 
on the voluntary delisting offer made by CAC Holdings Corporation, promoter of the Company ("Acquirer"), to the public 
shareholders of the Company for acquiring all the equity shares that are held by public shareholders and delis! the equity 
shares from BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") ("Delisling Oller") pursuant 
to Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI 
Delisling Regulations"). 
Sr. No. Topic Particular 

1. Date April 3, 2024 
2. 

3. 

Name of the Company 

Details of the Delisting 
Offer pertaining to the 
Company 

lnspirisys Solutions Limited 
Voluntary Delisling Offer made by the Acquirer to acquire up to 1,19,04,748 (One Crore 
Nineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares ("Oller Shares") 
representing 30.05% (Thirty Point Zero Five percent) of the total issued equity share capital 
of the Company from the public shareholders and consequent delisting of the equity shares 
of the Company from BSE and NSE in accordance with the SEBI Delisting Regulations. 
• Floor Price: t 68.70 (Rupees Sixty Eight and Seventy Paise only) per equity share 
• Revised Floor Price: t 71.15 (Rupees Seventy One and Fifteen Paise only) per 

equity share 
• Methodology for Delisting: Through reverse book building process. 
• Initial public announcement dated November 10, 2023 ("IPA'') 
• Detailed public announcement da1ed March 30, 2024 ("DPA'') 
• Letter of Offer dated March 30, 2024 ("LOF'') issued by Vivro Financial Services Private 

Limited ("Manager to the Offer"), on behalf of the Acquirer. 

4. Name(s) of the Acquirer CAC Holdings Corporation, promoter of the Company 

5. 

6. 

7. 

8. 

9. 

Name of the Manager to 
the Offer 

Members of the 
Committee of 
Independent Directors 
(Please indicate the 
chairperson of the 
Committee se arate 

Committee Member's 
relationship with the 
Company (Director, 
Equity shares owned, 
any other contract/ 
relationship), if any 

Trading in the Equity 
Shares/other securities 
of the Company by 
Committee Members 
Committee Member's 
relationship with the 
Acquirer (Director, 
Equity Shares owned, 
any other contract' 
relationship), if any. 

Vivro Financial Services Private Limited 
Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, paldi, 
Ahmedabad - 380007, Gujarat, India. I Tel. No.: +91 79 4040 4242. 
Corporate Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park 
Off. Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel Mumbai 400 013, 
Maharashtra, India. I Tel. No.: +91 22 6666 8040/ 41/ 42 
Email ID: investors@vivro.net I Website: www.vivro.net 
SEBI Reg. No.: INM000010122 I CIN: U67120GJ1996PTC029182 
Contact Person: Tushar Ashar / Shivam Patel 

1. Mr. Rajesh R. Muni - Chairperson 

2. Mrs. Ruchi Naithani - Member 

3. Mr. M.S. Jagan - Member 

All the members of the Committee are non-executive and independent directors of the 
Company. The Committee members neither hold any equity shares in the Company nor do 
they have any contract' relationship with the Company except the following: 
• Mr. Rajesh R Muni is an independent director of the Company and Chairperson of 

Audit Committee and is a member of Stakeholders Relationship Committee, Nomination 
Remuneration Committee & Corporate Social Responsibility Committee of the Board of 
Directors of the Company. 

• Mrs. Ruchi Naithani is an independent director of the Company and Chairperson of 
Nomination and Remuneration Committee and is a member of Audit Committee, 
Stakeholders Relationship Committee & Corporate Social Responsibility Committee of 
the Board of Directors of the Company. 

• Mr. M S Jagan is an independent director of the Company and Chairperson of the 
Stakeholders Relationship Committee & Corporate Social Responsibility Committee 
and is a member of Audit Committee & Nomination and Remuneration Committee of 
the Board of Directors of the Company. 

None of the Committee members have traded in the equity shares/ other securities of the 
Company: 
(i) during the twelve months preceding the date of the IPA. 
(ii) during the period from the date of the IPA and till the date of this recommendation. 

None of the members of Committee: 
a. are directors on the board of promoter group of the Company; 
b. holds any equity shares or other securities of the Acquirer, and 
c. have any contracts/ relationship with the Acquirer. 

Trading in the Equity 
Shares/other securities 

1 O. of the Acquirer by 
Committee Members 

None of the Committee members have traded in the Equity Shares/ other securities of the 
Acquirer during the twelve months preceding the date of the IPA. 
None of the members of the Committee have traded in any of the Equity Shares of the 
Acquirer during the period from the date of the IPA and till the date of this recommendation. 

Recommendation on 
the Delisting Offer, as 

11. to whether the Delisting 
Offer is fair and 
reasonable 

Based on the review of the following: 
1. Initial public announcement dated November 10, 2023. 
2. Floor price intimation dated November 15, 2023 along with valuation report dated 

November 15, 2023. 
3. Outcome of meeting of Board of Directors of the Company held on November 16, 2023. 
4. Postal ballot notice dated November 16, 2023. 
5. Scrutinizer report dated December 30, 2023. 
6. Revised floor price intimation dated January 11, 2024 along with valuation report dated 

January 10, 2024. 
7. In-principle approval from BSE dated March 28, 2024 and from NSE dated March 

28, 2024. 
8. Detailed Public Announcement dated March 30, 2024. 
9. Letter of Offer dated March 30, 2024. 
The members of the Committee believe that the Delisting Offer is in accordance with the 
SEBI Delisting Regulations and to that extent, is fair and reasonable. 
Based on the review of documents mentioned above, the members of the Committee have 
considered the following reasons for making recommendations: 
1. The proposed Delisting Offer would enable the Acquirer to obtain full ownership of 

the Company which will in turn provide increased operational flexibility to support the 
Company's business. 

Summary of reasons for 2. The Delisting Offer will provide the public shareholders of the Company an opportunity 
recommendation to realize immediately a certain value for their equity shares in the Company. The price 

will be determined in accordance with the reverse book building mechanism set out in 
(Committee may also the SEBI Delisting Regulations; 
invite attention to 3. The delisting of equity shares will result in reduction of the ongoing compliance cost 
any other place, e.g. or such other expenses required to be incurred as per the applicable securities law and 
Company's website, reduce the management time to comply with stock exchange requirements and listing 

12• where its detailed regulations. 
recommendations along Based on the review of documents and the reasons mentioned above, the members of 
with written advice of the Committee believe that the Delisting Offer is in accordance with the SEBI Delisting 
the Independent Adviser, Regulations and to that extent, is fair and reasonable. 
if any can be seen by The Committee recommends the public shareholders of the Company to bid their equity 
the shareholder) shares (as announced by the Acquirer and disclosed in DPA and LOF) in reverse book 

building process in accordance with the SEBI Delisting Regulations. 
The Committee, however, suggests that the public shareholders of the Company should 
independently evaluate the Delisting Offer, market performance of the Company's scrip and 
take informed decision in respect of the Delisting Oller. 
This statement of recommendation of Committee will be available on the website of the 
Company at https://www.inspirisys.com/ 

13. ~~~~~~ure of the Voting The recommendations were unanimously approved by the members of the Committee. 

Details of Independent None 
14• Advisors, if an . 

Any other matter(s) to None 
15• be hi hli hied 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise 
and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations. 

Place: Mumbai 
Date: April 3, 2024 

For and on behalf of the Committee of Independent Directors of 
lnspirisys Solutions Limited 

Sd/­
Mr. Rajesh R. Muni 

Chairman- Committee of Independent Directors 
AdBaaz 
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