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ISL/SS/SE/04/2024-2025
04 April, 2024

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (East), Mumbai 400 001

Mumbai 400 051

Trading Symbol: INSPIRISYS Scrip Code: 532774

Sub.: Submission of Recommendation of the Committee of Independent Directors
(“Committee”) of Inspirisys Solutions Limited (“Company”) in relation to Voluntary
Delisting of the Company from BSE Limited and National Stock Exchange of India
Limited (“Delisting Offer”).

Dear Sir / Madam,

With reference to the captioned subject, we enclose herewith the written reasoned recommendation of
the Committee of the Company, approved at its meeting held on 03 April, 2024, in relation to the
Delisting Offer, pursuant to the provisions of Regulation 28 of the SEBI (Delisting of Equity Shares)
Regulations, 2021 (“SEBI Delisting Regulations”).

With reference to the same, the recommendation of the Committee of the Company has been published
today, i.e. 04" April, 2024 in the following newspapers, in accordance with Regulation 28(4) of the SEBI
Delisting Regulations:

Newspaper o ~ Language Edition \
Financial Express a English R All |
Jansatta Hindi All 7*4‘
Navshakti Marathi Mumbai |

Accordingly, in terms of Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are hereby enclosing an e-copy of the
recommendation of Committee published in Financial Express (English, all editions), Jansatta (Hindi,
all editions) and Navshakti (Marathi, Mumbai edition). The recommendations of the Committee will also
be made available on the website of the Company at https://www.inspirisys.com/.

Further, we have also forwarded a copy of the recommendation of the Committee of the Company to
Vivro Financial Services Limited, manager to the Delisting Offer

Thanking You,

For, Inspirisys Solutions Limited

AR

S.Sundaramurthy
Company Secretary & Compliance Officer

Encl: As above
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INSPIRISYS SOLUTIONS LIMITED,
Registered Office: 1st Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai,

Tamil Nadu, India, 600010. CIN: L30006TN1995PLC031736
Tel. No.: 044 - 4225 2000 | Email Id: sundaramurthy.s@inspirisys.com | Website: https://www.inspirisys.com/

Recommendations of the Committee of Independent Directors (“Committee”) of Inspirisys Solutions Limited
(“Company”) on the voluntary delisting offer made by CAC Holdings Corporation, promoter of the Company
(“Acquirer”), to the public shareholders of the Company for acquiring all the equity shares that are held by
public shareholders and delist the equity shares from BSE Limited (“BSE”) and National Stock Exchange of
India Limited (“NSE”) (“Delisting Offer”’) pursuant to Regulation 28 of the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting Regulations™).

Sr.
No.
1. Date April 3, 2024

2. Name of the Company Inspirisys Solutions Limited

Voluntary Delisting Offer made by the Acquirer to acquire up to
1,19,04,748 (One Crore Nineteen Lakh Four Thousand Seven
Hundred Forty-Eight) Equity Shares (“Offer Shares”)
representing 30.05% (Thirty Point Zero Five percent) of the total
issued equity share capital of the Company from the public
shareholders and consequent delisting of the equity shares of the
Company from BSE and NSE in accordance with the SEBI
Delisting Regulations.

Topic Particular

Details of the Delisting Offer » Floor Price: 2 68.70 (Rupees Sixty Eight and Seventy Paise

pertaining to the Company only) per equity share

» Revised Floor Price: ¥ 71.15 (Rupees Seventy One and
Fifteen Paise only) per equity share

» Methodology for Delisting: Through reverse book building
process.

» Initial public announcement dated November 10, 2023 (“IPA”)

Detailed public announcement dated March 30, 2024 (“DPA”)

Letter of Offer dated March 30, 2024 ("LOF") issued by Vivro

Financial Services Private Limited (“Manager to the Offer”),

on behalf of the Acquirer.

4. Name(s) of the Acquirer CAC Holdings Corporation, promoter of the Company

VvV V

EXDE R|ENC E Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, New Door Nos.57,59,61 & 63
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Vivro Financial Services Private Limited

Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha
Shopping Center, paldi, Ahmedabad — 380007, Gujarat, India. |
Tel. No.: +91 79 4040 4242.

Corporate Address: 607/608 Marathon Icon, Opp. Peninsula
Corporate Park Off. Ganpatrao Kadam Marg, Veer Santaji Lane,
Lower Parel Mumbai 400 013, Maharashtra, India. | Tel. No.: +91
22 6666 8040/ 41/ 42

Email ID: investors@vivro.net | Website: www.vivro.net |

SEBI Reg. No.: INM000010122 [ CIN:
U67120GJ1996PTC029182 |

Contact Person: Tushar Ashar / Shivam Patel

5. Name of the Manager to the Offer

Members of the Committee of
Independent Directors (Please
indicate the chairperson of the
Committee separately)

1. Mr. Rajesh R. Muni - Chairperson
2. Mrs. Ruchi Naithani - Member
3. Mr. M.S. Jagan - Member

All the members of the Committee are non-executive and
independent directors of the Company. The Committee members
neither hold any equity shares in the Company nor do they have
any contract/ relationship with the Company except the following:

» Mr. Rajesh R Muni is an independent director of the Company
and Chairperson of Audit Committee and is a member of
Stakeholders Relationship Committee, Nomination
Remuneration Committee & Corporate Social Responsibility
Committee of the Board of Directors of the Company.

» Mrs. Ruchi Naithani is an independent director of the
Company and Chairperson of Nomination and Remuneration
Committee and is a member of Audit Committee, Stakeholders
Relationship Committee & Corporate Social Responsibility
Committee of the Board of Directors of the Company.

» Mr. M S Jagan is an independent director of the Company and
Chairperson of the Stakeholders Relationship Committee &
Corporate Social Responsibility Committee and is a member
of Audit Committee & Nomination and Remuneration
Committee of the Board of Directors of the Company.

None of the Committee members have traded in the equity

Trading in the Equity Shares/other shares/ other securities of the Company:

8. securities of the Company by (i) during the twelve months preceding the date of the IPA.

Committee Members (i) during the period from the date of the IPA and till the date

of this recommendation.

Committee Member’s relationship with
the Company (Director, Equity shares
owned, any other contract /
relationship), if any

EXDE R|ENC E Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, New Door Nos.57,59,61 & 63
Taylor’s Road, Kilpauk, Chennai — 600 010, Tamil Nadu, India. Ph: 044-4225 2000
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Committee Member’s relationship with None of the members of Committee:

9 the Acquirer (Director, Equity Shares a. are directors on the board of promoter group of the Company;

' owned, any other contract/ b. holds any equity shares or other securities of the Acquirer, and
relationship), if any. c. have any contracts/ relationship with the Acquirer.

None of the Committee members have traded in the Equity

Trading in the Equity Shares/other SharesI/ other securities of the Acquirer during the twelve months

10. | securities of the Acquirer by preceding the date of the IPA . .

Committee Members None of the members of the Committee have traded in any of the
Equity Shares of the Acquirer during the period from the date of
the IPA and till the date of this recommendation.

Based on the review of the following:

1. Initial public announcement dated November 10, 2023.

2. Floor price intimation dated November 15, 2023 along with
valuation report dated November 15, 2023.

3. Outcome of meeting of Board of Directors of the Company held
on November 16, 2023.

4. Postal ballot notice dated November 16, 2023.

Recommendation on the Delisting 5. Scrutinizer report dated December 30, 2023.

11. | Offer, as to whether the Delisting Offer | 6. Revised floor price intimation dated January 11, 2024 along

is fair and reasonable with valuation report dated January 10, 2024.

7. In-principle approval from BSE dated March 28, 2024 and from|
NSE dated March 28, 2024.
8. Detailed Public Announcement dated March 30, 2024.
9. Letter of Offer dated March 30, 2024.
The members of the Committee believe that the Delisting Offer is
in accordance with the SEBI Delisting Regulations and to that
extent, is fair and reasonable.
Based on the review of documents mentioned above, the
members of the Committee have considered the following
Summary of reasons for reasons for making re.co.mmendations: .
ecommendation The proposed Delisting Offer would enable the Acquirer to
obtain full ownership of the Company which will in turn provide
(Committee may also invite attention to incrgased operational flexibility to support the Company’s
12. jany other place, e.g. Company’s website busmes.s. . . . .
. S .| 2. The Delisting Offer will provide the public shareholders of the
where its detailed recommendations| . o . .
. . . Company an opportunity to realize immediately a certain
along with written advice of the| . . . . .
. . value for their equity shares in the Company. The price will be
Independent Adviser, if any can be seen| . . . .
by the shareholder ) determlr?ed in accc?rdance with tl?e.reverse bt?ok building
mechanism set out in the SEBI Delisting Regulations;
3. The delisting of equity shares will result in reduction of the on-
going compliance cost or such other expenses required to be

EXPERIENCE
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Solutions Limited

a

incurred as per the applicable securities law and reduce the
management time to comply with stock exchange
requirements and listing regulations.
Based on the review of documents and the reasons mentioned
above, the members of the Committee believe that the Delisting
Offer is in accordance with the SEBI Delisting Regulations and to
that extent, is fair and reasonable.
The Committee recommends the public shareholders of the
Company to bid their equity shares (as announced by the
Acquirer and disclosed in DPA and LOF) in reverse book building
process in accordance with the SEBI Delisting Regulations.
The Committee, however, suggests that the public shareholders
of the Company should independently evaluate the Delisting
Offer, market performance of the Company’s scrip and take
informed decision in respect of the Delisting Offer.

This statement of recommendation of Committee will be available
on the website of the Company at https://www.inspirisys.com/
The recommendations were unanimously approved by the
members of the Committee.

13. |Disclosure of the Voting Pattern

Details of Independent Advisors, if
any.
15. | Any other matter(s) to be highlighted None

14. None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by omission of any information
or otherwise and includes all the information required to be disclosed by the Company under the SEBI Delisting
Regulations.

For and on behalf of
Committee of Independent Directors of
Inspirisys Solutions Limited

. Digitally signed by Rajesh Ramniklal Muni
RaJ es h DN: uc;\’%:n:fersona\. me:sjzogﬁég
R . k | I ;05 4.20=c0a7fc8f4a434ac772849d 1c5477300ae7a
amnikia oo
Muni o s sesaealy
Date: 2024.04.03 15:10:34 +05'30"

Mr. Rajesh R. Muni Date: April 3, 2024
Chairman Place: Mumbai

Committee of Independent Directors

EXDE R|ENC E Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, New Door Nos.57,59,61 & 63
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General Insurance Corporation of India
(Government of India Company)

Regd. Office; ‘Suraksha’, 170, J. Tala Road, Churchgate, Mumbai-400021]
bt Tel: +91-22-2286 7000 « Fax: +31-22-2268 4010
GIC Re Website: www gicre.in « E-mail: investors. giciiigicra.in

CIN: LET200MH1972G0I016133 - IRDAI REG. NO. 112

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

Notice is hereby given to the members pursuant to the provisions of Secton 108 and

Section 110 of the Companias Act, 2013 "Act), read with Rule 20 and Rule 22 of the

Companies (Management and Administration) Rules, 2074, Regulation 44 of

Securities and Exchange Board of India (Lsting Obligabons and Disclosure

Requiremants} Reguiations,. 2015 read with Ganeral Circular Nos. 1452020, 1772020,

222020, 332020, 3912020, 1002021, 202021, W2022, 1172022 and 092023 issued

by the Ministy of Corporate Affairs ("MCA') {collectively referred 1o as "MCA

Circulars”y and other applicatde laws, rules and regulations {including any statutory

maodification or re-enaciment thereof for the fime being in force-and a5 amended from

time to time), lems of Special Business as sel oul i the Postal Ballot MNotice

{"Notice”) dated Apnl 2, 2024 are proposed for approval by the Members of General

Insurance Corposation of Indis ("Corporabon™) by means: of Fostal Baliot through

remaie e-viding

Members are hereby informed that —

1. The Corporation has completed the dispateh of Nobce through emad lo the
mambars on 3 April 2024.

2. The Molice aiong with the explanatory statement iz available on the website of the
Corporation wwwigicrein, on the website of e-voling agency Mis. National
Securities Depository Limitad ['NSDL') www evoting.asdl com, and on the website
of the Stock Exchange(s) i.e. Mational Stock: Exchange of India Limifed (MSE)
wiww.nseindia.com and BSE Limited (BSE) www.bssindia.com.

3. The ‘Cut-off date for the purpose of ascertaining the eligibidity of members to svail
remote e-voling facility i Friday, 29" March, 2024, The members whose name
i recorded in the register of members of the Corporation or in the register of
bensficial owners maintainad by the depositones as on the cut-off date shall only
b entilled to avail the ramale a-vating facility

4. Incompliance with the MCA Circulars, the hard copy of Notice, Postal Ballot Form
and prepaid business reply envelope have not been sent to the members. Hence,
the members are required fo communicale their assen! or dissent only through
the remoda e-voling systam. The Corporation has engaged NSDL to provide the
remote e-voiing Tacility.

5 The detailed procedure! instructions on the process of remole e-voling are
specified in the Nolice

B. The remole e-voling perod will commence on Thursday, 4" April 2024 at
09:00 a.m. (I5T) and shall end on Saturday, 4" May 2024 at 05:00 p.m. {IST).
The remote e-vobing module shall be disabled thereafter by NSDL. Once the vote
on &8 resoiubon 5 cast by a member, no changs will b2 allowed subsequenlly

7. Manner of registering / updating emai address,

| Physical holding | Members, holding shares in physical mode are requested o
get their email address registered by sending an email to the|
Corporation  {mestors gicfgicrein) or  RTA,  KFinkech|
| (einward ris@kintach.com). :
Members, holding shares in demateriafzed mode are|
requested to register / update their email address with their|

L _| respective Depository Participant

8. The Corporation has appointed Ms. Ragini Chokshi (FCS 2380) and im her
absence Mr. Umashankar Hepde (ACS 22133) from Mis. Ragini Chokshi & Co.,
Company Secretaries, as Serutinizer for conducting the Postal Ballot process ina
fair and transparent mannes, The Scrubinzer's decision on the validity of the
Postal Baliof shall be final

% The results-along with scrufinizer's repart shalf be declared on or before Tth May
2024 by placing the same on the websile of the Corporation (www gicrein} and
on the MNSDLs website {wwwevdlingnsdicom. The resufiz shall akso be
communicated o the Stock Exchanges e NSE & B3E simultansously

10, Incase of any queries Igrievancas in connection with casling vole through remale
e-voting systam, members may contact to Pallavi Mhatre, from NSOL, by sending
an email at evctingi@osdl.com orcall an 022-48867000,

For General Insurance Corporation of india

| Demat holding

Sdi-
Place : Mumbai Suresh Savaliya
Date : 03.04.2024 Company Secratary

DCX SYSTEMS LIMITED
Regd. Office Address: Aerospace SEZ Sector, Plot Nos. 29,30 and 107, Hitech Defence and Aerospace Park,
Kavadadasanahalli, Bengaluru Rural - 562110, Karnataka, India. Tel: 080-67119555
CIN: L31908KA2011PLC061686 Web:www.dcxindia.com Email:cs@dcxindia.com

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”) including any statutory modification(s), clarification(s),
substitution(s) or re-enactment(s) thereof for the time being in force, read with the Companies (Management
and Administration) Rules, 2014 (the “Management Rules”) as amended, Secretarial Standard-2 on General
Meetings (the “SS-2”), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), guidelines prescribed by the
Ministry of Corporate Affairs (the “MCA”), Government of India, the approval of Members of DCX Systems Limited
(‘the Company’) is sought for the following agenda item by way of special resolution by way of remote e-voting
(‘e-voting’) process:

BRITANNIA
——
BRITANNIA INDUSTRIES LIMITED
(Corporate Identification Number: L15412WB1918PLCOD2964)
Registerad Office; /14, Hungeriord Sireet, Kolkata - 700 017
Phone: +81 33 22872439 / 2057 Fax: +91 33 226872501
Website: www britannia.co.in E-mail: investorrelations@britindia.com

&

Public Notice for Issue of Duplicate Share Certificates

Members of the general public and existing shareholders of Britannia Industries Limited ('Company’) are hereby informed
that the Original Share Certificates, defails of which are given hereunder have been reported lost'misplacedistolen/not
received and that pursuant to request received from concerned sharehaolders. the Company intends toissue duplicate share
cartificates in ieu of the said Onginal Share Certificate in their favour,

Sl. No.| Particulars
01 | Alteration in the objects of the Initial Public Offer (IPO) for which amount was raised

Pursuant to the MCA Circulars, the Company has completed the dispatch of electronic copies of the Postal
Ballot Notice along with the explanatory statement on Wednesday, April 03, 2024, through electronic mode
to those Members whose email addresses are registered with the Company / depository participant(s) as
on March, 29, 2024 (“Cut-off Date”).

The said Notice will also be available on the Company’s website, www.dcxindia.com, on the website of Link
Intime India Private Limited, RTA, at https://instavote.linkintime.co.in and Stock Exchanges website
www.bseindia.com and www.nseindia.com respectively.

In accordance with the provisions of the MCA Circulars, Members can vote only through e-voting process.
The voting rights of the Members shall be reckoned on the basis of the equity shares of the Company held by them
as on the Cut-off Date. Any person who is not a shareholder of the Company as on the Cut-off Date shall treat
the Postal Ballot Notice for information purposes only.

The Company has engaged the services of Link Intime India Private Limited (“Link Intime”) to provide
e-voting facility to its Members. The e-voting facility will be available during the following period:

Faolio Nos, Shareholders Name Face Value Distinctive Nos. Cﬂr':i;i:ate Mo. of Shares
5003323 Gurunath Vithal Mayekar Re. 1/- 2379581351 - 2379592400 225290 1050
TO00125 T Ramkumar Ra. 1/- 2IBBETYOY - 23BRGR330 225645 630
S000163 Sharad Dattatraya Chaubal Re. 11- 235820670 - 235821178 223581 500

jointly with Saroj Sharad

Chauhal
VOO5E61 Vimla Sharma Ra. 1/- 23r1300Y - 2371315490 225037 1500
S010818 Somair Singh Rs, 2/- 118642446 - 116643045 4T36 1500
S010484 Somair Singh Rs. 2i- 1186823701 - 11BB24450 4712 750

Commencement of e-voting period 9.00 A.M. (IST) on Thursday, April 04, 2024

Conclusion of e-voting period 5.00 P.M. (IST) on Friday,May 03, 2024

Cut-off date for eligibility to vote Friday, March 29, 2024

The e-voting facility will be disabled by Link Intime immediately after 5.00 p.m. IST on Friday May 03, 2024.

Members who have not registered their e-mail addresses and in consequence the Postal Ballot notice could
not be serviced, may temporarily get their e-mail address registered with the Company’s RTA, Link Intime India
Private Limited, by clicking the link: https:// web.linkintime.co.in/EmailReg/Email_Register.html.

The Board has appointed Mr. Pramod. S (ACS No. 36020, CoP No.13335), Practicing Company Secretary, as the
scrutinizer (“Scrutinizer”) to conduct the Postal Ballot and e-voting process in a fair and transparent manner.
The Scrutinizer will submit his report to the Company and the results of the Postal Ballot through e-voting
shall be declared by the Chairman or any person authorized by him on or before Tuesday May 07, 2024.
The said results would be intimated to the National Stock Exchange of India Limited (“NSE”) and
the BSE Limited (“BSE”), where the shares of the Company are listed and will also be uploaded on the
Company’s website https://www.dcxindia.com/ and on the website of Link Intime India Private Limited at
https://instavote.linkintime.co.in.

For any queries or grievances pertaining to e-voting, shareholders are requested to contact Mr. Rajiv Ranjan,
AVP, E-Mail ID:rajiv.ranjan @linkintime.co.in.

For DCX Systems Limited
Sd/-

Gurumurthy Hegde
Company Secretary

Place: Bengaluru
Dated: 03.04.2024

Any person having objection to issue of duplicate Share Certificatas, as mentioned hergin above, may submit the same, in
wrifing, to the Company marked to the 'Secretarial Department' at fts Registered Office or send an email at
investorrelationsi@britindia .com within T days from the date of publication of this Notice. In the meanwhile, members of the
public are heraby cautioned againstdealing in the above mentionad Share Cerfificate,

For Britannia Industries Limited
Sdi-
TV. Thulsidass

Place: Bengaluru :
Company Secretary and Compliance Officer

Date :03.04.2024

TRIVENI TURBINE LIMITED
Corporate Indentity Number: LZ8110UP1585PLC041834
Regd. office: A-34 Hosiery Comples, Phase H Extn, Noida-201.306, Uttar Pradesh
Corp. Off: 8th Floor, Express Trade Towers, 1516, Sector — 164, Noida, U.P. - 200301
Website: wwwi inveniturhines.com , E-mail : shares ttl@trvenigroup.cam
Phone: 91 120 4308000 | Fax: 91 1204311011

NOTICE OF POSTAL BALLOT

Mambers of the Company are heraby informed that pursuant to the proviskans of Sections

108, 110 and other applicable provisians, if any, of the Comganies &1, 2013 " Act™] read

with Rule nos. 20 and 22 of the Companies (Management and Administration} Rules,

2014, as amended from tima to time [“Rules”) read with General Circodar No. 14(2020

dated April 3, 2020 and Circular Mo, 17/2020 dated April 13, 2020, Circular Mo, 572023

dated September 25, 2023 and other applicable Circulars issued by the Ministry of

Corporate Affasrs ("MCA Circutars”), Regulation 44 of the Securities and Exchange Board

of India [Listing Obligations and Disclosure Requiremanis} Regulations, 2015 ["Listing

Regulations”), Seceetanial Standard on General Meetings {"53-2%| and ather applicable

laws, rubes and requlations fincluding any statutory modification or re-enactment thereaf

for the time beeng in forcel, Triveni Turbing Limited ["Company”) has on April 03, 2024

completed dispatch of Postal Ballot Notice dated March 30, 2024 ("Natice”)

electronically to thase members whose names appear in the Register of Members/List of

Beneficial Owners as received from the National Securities Depository Limited (NSOL)

and Central Depository Securities {india) Limited (COSL) and whose e-mail addresses are

available with the Company |Depositories as on Friday, March 29, 2024 {"Cut-0ff Data”],
for seeking approval of the Company’s Members by way of special resalution on the
followsing items by remote e-vofing process

1. Appointment of Mrs. Sonu Halan Bhasin (DIN: 02872234} as an Independent
Director on the Board of Directors of the Company

2. Appointment of Mrs, Amnita Gangotra (DIN: 083334592} as an Independent Director
on the Board of Directors of the Company

3. Re-appointment of Mr. Dhruv M., Sawhney (DIN; 00102958) as Managing Director
The voting rights of the MembersiBaneficial Dwners zhall be m propartion to thais
sharehalding of the paid-up equity share capital of the Company as on the Cut-0ff date.

Mambers whose namas appear on the Regester of Members | List of Baneficial owners as
an the Cut-off Date will only be considered elsgible for the purpose of remote e-voting. A
persan who becomes a member after the cut-off date should treat this notice for
information purpossa only.
The Postal Ballot Matice is alse available on the Company's website at
www. Iriveniturbines.com, website of the Stock Exchanges e, BSE Limited at
wwyw.bseindia.com & MNational Stock Exchange of India Limited at  www.nsendia.com
rezpectively and on the website of NSOL at www evoting.nsdl.com.
Please nota that there will be no dispatch of Physical copies of Notices or Postal Ballot
forms 1o the members of the Company, Wembers desirous of exercizing their vales
throwgh the remote e-voting process are requested 1o carefully read the instructions
indicated in this notice and record their Assent (FOR| Dizzsent (AGAINST] only through
rarmate e-voting systam; Members are requested to carefully read all the notes sat outin
the Fastal Ballot Naotice and in particular the manner of casting vote through remote
g-voting.

Instructions for e-voting

The remote e-vating shadl commence on April 04, 2024 at .00 AM. (18T} and shall end on

May 3. 2024 at 5.00 P.M. {IST). During this period, the members of the Company holding

zharez in-physical or electronic formz on the Cot-Off date may cast their voles

glectranically. The ramate e-vating madule shall be disabled by NSDL for vafing
immediately thereafter

Mambers who have not yet registered thesr e-mail addresses are requasted to register the

same with their respective depository participant in case the shares are held in electronic

form and with the Company’s registrar M/s. Alankit Assignments Limited as detailed in
notes to the Postal Ballot notice

Manner of reqgistaring | updating email addrasses is as below:

1. Members holding shares in physical mode, who have not registered | updated their
ernatl addresses with the Company are requested to register | update their e-mail
sddress by providing Fobo No., Name of shareholder, scanned copy of the share
certiticate (front and back], PAN {self attested scanned copy of PAN card), ARDHAR
[self attested scanned copy of Aadhar Card] by email 1o rizBalankit. com,

Z.  Members halding shares in dematerialized mode, who have not registered | updated
their emaif addresses with their Depository Participants, are requested to register |
update thesr email addresses with the Depository Participants with whom they
maintain their demal accounts. After due venification, NSOL (e-Voting Sarvice
Provider) will forward thesr login credentials to thair registered email address.

Incase of any quaries, member may write to ria@alankit.com,

The Board of Directors of the Company has appainted Mr. Kapi! Dev Taneja, Partner

failing him Mr. Neeraj Arora, Partner of Sanjay Grover & Associates, Company

Secretaries as the Scrutinizer for conducting the Postal Ballot process through remote e-

yoting ina fair and transparent manner.

The resufts of the voting condwcted by the Postal Ballot along with the Scrutinizer's report

will be announced by the Chairman and Managing Diractor/Vica Chairman and Managing

Director, or in thesr absence fo the Company Secretary on or before May 07, 2024, The

results will be made available on Compeny's website at www. triveniturbines.com, the

wehzites of tha Stock exchanges, namely BSE Limited and the National Stock Exchange
of India Limited, &t www. bseindia.com and www.nseindia.com respectively, and on the
website of NSOL www . evoting.nsdl.com,

In case of any queres, you may refer the Frequently Asked Ouestions (FAQs] for

Shareholders and e-Voting user manual for Shareholders availsble at tha download

saction aof www.avoling.nsdl.com or contact NSDL, 4th Floor, A-Wing, Trade World,

Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 or call at

0224886 7000 and 022.2498 7000 or send a request to Ms. Pallavi Mhatre, Senior

Manager -NS0L at evoling@nsdi.com.

For Triveni Turbine Limited

Sdi-

Pulkit Bhasin

Company Secreary
Membership No. AZ7E86

Flaca; Nomla (U.P.)
Date: April 03, 2024

Form PAS-1
[Pursuant to section 27(1) and rule 7(2) of Companies (Prospectus and Allotment of Securities) Rules, 2014]

Advertisement giving details of notice of special resolution for altering the objects for which the prospectus was issued.

Corporate Identification Number (CIN) - L31908KA2011PLC061686

Name of the Company- DCX SYSTEMS LIMITED

Registered office Address- Aerospace SEZ Sector, Plot Nos.29,30 And 107,

Hitech Defence and Aerospace Park, Kavadadasanahalli, Bengaluru Rural- 562110, Karnataka, India.

Public Notice

Notice is hereby given that by a resolution dated March 29, 2024, the Board has proposed to alter the objects for
which the prospectus dated November 04,2022 wasissued in connection with the initial public offer of 24,154,587
equity shares of the Company of face value Rs.2 each (“Equity Shares”) at a price of Rs.207 per Equity Share
aggregating up to Rs.5,000 million, comprising of a fresh issue of 19,323,671 Equity Shares by the Company
aggregating up to Rs. 4,000 million and an offer for sale of 4,830,916 Equity Shares aggregating up to Rs.1,000 million
by certain selling shareholders.

In pursuance of the said resolution, further notice is given that for approving the said proposition, a special
resolution is to be passed by postal ballot.

The details regarding such variation/alteration are as follows

1) Particulars of the objects to be altered:

Details as per the prospectus dated November 4, 2022 (“Prospectus”): (2 in millions)

SL. No. Objects | IPO Proceeds
1. Repayment/Prepayment in full or part of certain borrowings availed by the company |1,100.00
2. Funding working capital requirements of the Company 11,600.00
3. Investment in our wholly owned subsidiary, Raneal Advanced Systems Private Limited

(RASPL), to fund its capital expenditure expenses. 448.83
4. General corporate purposes. | 581.46
TOTAL - 3,730.29

Proposed revised utilisation of the IPO Proceeds: @& in millions)

SL. No. Objects IPO Proceeds
1. | Repayment/Prepayment in full or part of certain borrowings availed by the company 1,100.00
2. | Funding working capital requirements of the Company 1,600.00
3. |Investment in wholly owned subsidiary, Raneal Advanced Systems Private Limited, to

fund the repayment of the term loan availed by it 198.00
4. |General corporate purposes 832.29
TOTAL 3,730.29

2)Particulars of the proposedvariation/alteration:
Our Company is now proposing to change the above object and proposes to utilise the amount of Rs.
448.83 million in the following manner: (i) an amount of Rs. 198.00 million out of Rs.448.83 million is
proposed to be utilised towards funding the repayment of the outstanding term loan availed by RASPL from
HDFC Bank Limited. (ii) an amount of Rs. 250.83 million out of Rs. 448.83 million is proposed to be
utilised towards general corporate purposes as stated in the Issue Documents.

3)Reasons/justification for the variation:

The Company had originally proposed to utilise the IPO Proceeds to invest in its wholly owned subsidiary RASPL

in order to set up the EMS Facility. However, during the course of the IPO process, the Company utilised its

own funds to invest in RASPL and RASPL obtained a long term loan from HDFC Bank Limited for setting up

a separate facility for EMS (“New EMS Facility”).

Further, the commencement of operations at the New EMS Facility has already been intimated to BSE and

NSE on September 25, 2023, respectively.

The Company is of the opinion that the capacity already available in the New EMS Facility is sufficient to

cater the projected demands of the Company and RASPL's customers for a considerable period of time.

Due to the aforementioned reasons, and to ensure optimum utilisation of the balance IPO Proceeds currently

available to the Company, the Company proposes to alter the object of the Issue set out above to:

(i) Using an amount of Rs.198.00 million towards funding the repayment of the outstanding term loan
availed by RASPL from HDFC Bank Limited; and (ii) Increasing the amount allocated towards general
corporate purposes by Rs.250.83 million, resulting in the total amount allocated towards general
corporate purpose being Rs.832.29 million.

4) Effect of the proposed variation/alteration on the financial position of the company:
There will not be material variation/ alteration in the financial position of the company.

5)Major Risk factors pertaining to the new Objects:

a) Repayment of outstanding term loan availed by RASPL:

Our Company proposes to use a part of the IPO proceeds to fund the prepayment of the term loan availed
by RASPL, our wholly owned subsidiary. Such prepayment is subject to the levy of prepayment penalties or
premiums. While we believe that utilization of the IPO proceeds for repayment of the term loan availed
by RASPL would help us to reduce our cost of debt and enable the utilization of our funds for further
investment in business growth and expansion, the pre-payment of the term loan will not result in the
creation of any new tangible assets for our Company.

b) Our funding requirements and proposed deployment of the Net Proceeds are based on
management estimates and may be subject to change based on various factors, some
of which are beyond our control:

As on the date of this explanatory statement, our funding requirements are based on management estimates
in view of past expenditures and have not been appraised by any bank or financial institution. Qur funding
requirements and proposed revised deployment of the IPO Proceeds are based on current conditions and are
subject to change in light of changes in external circumstances, costs, business initiatives, other financial
conditions or business strategies. The amount of IPO Proceeds to be actually used will be based on our
management’s discretion. However, the deployment of the IPO Proceeds will continue to be monitored by the
monitoring agency appointed by the Company during its initial public offer. Qur internal management estimates
may exceed fair market value or the value that would have been determined by third-party appraisals, which
may require us to reschedule or reallocate our capital expenditure and may have an adverse impact on our
business, financial condition, results of operations and cash flows. We may have to reconsider our estimates
or business plans due to changes in underlying factors, some of which are beyond our control, such as
interest rate fluctuations, changes in input cost, and other financial and operational factors.

6) Names of Directors who voted against the proposed variation/alteration:

None of the Directors have voted against the proposed variation.
Any interested person may obtain the copy of the special resolution along with the explanatory statement
free of charge at the registered office of the Company or at the office of its Company Secretary CS. Gurumurthy
Ganapati Hegde, Company Secretary and Compliance Officer at Aerospace SEZ Sector, Plot N0s.29,30
And 107, Hitech Defence and Aerospace Park, Kavadadasanahalli, Bengaluru Rural- 562110, Karnataka,
India or visit the website of the Company viz https:www.dcxindia.com for a copy of the same.
For DCX Systems Limited
Sd/-
Gurumurthy Hegde

Place: Bengaluru
& Company Secretary

Dated: 03.04.2024

financialexp.epaptin

INSPIRISYS SOLUTIONS LIMITED

gw Door Nos. 57, 59, 61 & 63, Taylors Hoad, Kilpauk. Ghennai,

Cinspirisys

b n s g e
S WWWLINSPENSYS.Comy

Recommendations of the Committee of Independent Directors (“Committee”) of Inspirisys Solutions Limited (" Company ™)
on the voluntary delisting olfer made by CAC Holdings Corporation, promoter ol the Company (“Acquirer”), to lhe public
shareholders of the Company for acquiring all the equity shares that are held by public shareholders and delist the equity
shares from BSE Limited ("BSE") and Nalional Stock Exchange of India Limited ("NSE") ("Delisting Offer”) pursuant
to Regulation 28 of the Securities and Exchange Board of India (Delisting of Eguity Shares) Regulations, 2021 ("SEBI
Delisting Regulations™).

Sr. No. Topic
1 Date
2, | Name of the Company

Particular

April 3, 2024

Inspirisys Solutions Limited

Violuntary Delisting Offer made by the Acquirer to acquire up to 1,19,04,748 {One Crore
Mineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares (“Offer Shares”)
representing 30.05% (Therty Point Zero Five percant) of the total isseed aguity share capital
of the Company from the public sharehaolders and conseguent delisting of the eguity shares
of tha Company from BSE and NSE in accordanca with the SEBI Delisting Regulations.

« Floor Price: ¥ 68.70 {Rupees Sbdy Eight and Seventy Paise only) per equity share

» Revised Floor Price: ¥ 71.15 {Rupees Seventy One and Fifteen Paise only) per
aquity share

Methodaology for Delisling: Through reverse book bullding process.

fnitial public announcement dated November 10, 2023 ("IPA"}

Cetailed public announcement dated March 30, 2024 (*DPA”)

Letter af Oer dated March 30, 2024 ("LOF") isseed by Vivro Financial Services Private
Limited {"Manager to the OHer"), on behalf of the Acquirer,

GAE_I-IUIEIM:!QS Corposation. nrmnmeT of the Company

Vivro Financial Services Private Limited

Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, pakdi.
Ahmedabad - 380007, Gujaral, India. | Tel. No.: +91 79 4040 4242.

Corporate Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park

Off. Ganpatrao Kadam Marg, Veer Santaji Lana, Lower Parel Mumdbai 400 013,
Maharashtra, India. | Tel. No.: +51 22 6666 8040/ 41/ 42

Email ID: Investors@vivio.nel | Website: www.vivio.net

SEBI Reg. Mo.. INMODO010122 | CIN: UB7 120G 1996PTCORG182

Contact Person: Tushar &shar /[ Shivam Paiel

Dataits of the Delisting
3. | Offer pertaining 1o the
Company

& B @&

4, |Nameis) of the Atl.]mrﬁr_

5 Name of the Manager to
the Oifer

Members of the
Commitiee of
Independent Directors

1. Mr. Rajesh R. Muni - Chairpersaon

5. (Please indicate the 2. Mrs. Ruchi Maithani - Member
chairperson of the
Cammittes separately) |3 MEM.S. Jagan - Member

All the members of the Commillee are non-axecutive and independent direclors of e
Company. The GCommittes membiers neither hold any equity shares in the Company nor do
they have any contract’ refationship with the Company except the following;

o« M Rajesh R Muni iz an independant director of the Company and Chairperson of
Audit Committes and is &8 member of Stakeholders Relationship Commitiee, Nomination
Remuneration Committee & Corporate Social Responsibility Committae of the Board of
Directors of the Company

# Mrs, Buchi MNaithani is an independent direcior of the Company and Chairperson of
Momination and Remungration Committee and is 2 member of Audit Committee,
Stakeholders Relationship Committee & Corporate Social Responsibility Committae of
the Board of Directors of the Company.

o Mr. M 5 Jagan is an independant director of the Company and Chairperson of the
Stakeholders Relationship Commitiee & Corporate Social Responsibility Committes
and i5 a member of Audit Commillee & Nomination and Remunaration Committee of
the Board of Directors of the Company,

Tradirg in the Equity Mona of the Committee members have traded in the equity shares/ other secunties of the
Shares/other securities | Company:

Commitiee Member's
relatienship with the
v Company (Director,

© [Eguity shares owned,
any other contract /
relatignship), If any

8 of the Company by (1 during the twelve months precading the date of the IPA.
Commitlae Members | (il}) during the period from the data of the IPA and till the date of this recommendation.
Commities Member's
relationship with the Mong of the members of Commitiee:
g Acguirer (Director, a. are directors on the board of promater group of the Company,
" |Equity Shares owned, |b. holds any equity shares or other securities of the Acquirer, and
any other contract/ ¢. have any contracts/ relationship with the Acquirer.
rﬂlatinﬂsﬂpj. it any
Trading in the Equity Mone of the Committee members have traded in the Equity Shares/ other securities of the
0 Sharas/other securities | Acquirer during the twelve months preceding the date of the IPA.

of the Acquirer by Mona of tha mambers of the Commitiee have traded in any of the Equity Shares of the

Commitiee Members

OFE R W LU - R b T L e AL Thoe

Based an the review of the following:

1. Initial public announcement dated November 10, 2023.

2, Floor prece intimation dated Movember 15, 2023 along with valuation report dated

Movermber 15, 2023.

Dutcome of meeting of Board of Directors of the Company held an November 16, 2023,

Fostal baliot notice dated November 18, 2023.

Serutinezer report dated Decamber 30, 2023,

11.  [to whether the Delisting Revisad floor price intimation dated January 11, 2024 along with valuation report datad

Offer is fair and January 10, 2024,

reasonable 7. In-principle approval from BSE dated March 28, 2024 and from NSE dated March
28, 2024,

8. Detailed Public Announcement datad March 30, 2024

9, Latter of Offar dated March 30, 2024

The members of the Committee believe that the Delisting Offer is in accordance with the

SEBI Delisting Regulations and to that extent, is fair and reasonable.

Based on the review of documents mentioned above, the members of the Committes have

considered the following reasons for making recommendations:

1. The proposed Delisting Offer would enable the Acquirer to obfain full ownership of
the Company which wil in turn provide increased operational flexibility to support the
Company's busingss.

Summary of reasons for| 2. The Daelisting Offer will provide the public shareholders of the Company an opporiumty

recommeandation to realize immediately & certain value for their equity shares in the Company, The price

will be determined in accordance with the reverse book building mechanism set oufin

(Committes may also the SEBI Delisting Regulations;

invite attention to 3. The defisting of equity shares will resuft In redwction of the ongoing compliance cost

any other place, 2.9. or such other expenses required o be incurred as per the applicable securities law and

12 Company's website, reduce the management fime o comply with stock exchangs requirements and listing

" |where its detailed regulations.

recommendations along | Based on the review of documents and the reasons mantioned above, the members of

with written advice of  |the Committee believe that the Delisting Offer is in accordance with the SEBI Defisting

the Independent Adviser, | Regulations and to that extent, is fair and reasonable.

if any can ha seen by | The Committee recommends the public shareholders of the Company to bid their equity

the shareholdar ) shares (as announced by the Acquirer and disclosad in OPA and LOF) In reverse book

building process In accordance with the SEBI Delisting Requiations.

The Committes, however, suggests that the public shareholders of the Company should

independently evaluate the Delisting Offer, market performance of the Company's scrip and

take informed decision in respect of the Delisting Ofter.

This statement of recommendation of Committee will be available on the website of the

Company at hitps-/ WWww.inspinsys, comy

Recommendation an
the Delisting Offer, as

& en b

Disclosure of the Vating

13 | oot The recommendations were unanimously approved by the members of the Commitiee.
Dietaits of Independant
1 ; ;
A | avisors, i any. dulkic
15, Any other matter(s) to None

To the best of our knowledge and befief, after making proper enguiry, the information contained in or accompanying this

staterment i, in all matenal respect, frue and correct and not misleading, whather by omission of any information or otherwise
and includes all the infermation required to be dizclosed by the Company under the SEBI Defisting Regulations.

For and on behall of the Committee of Independent Direclors of

Inspirisys Solutions Limited

Sd/-

Mr. Rajesh R. Moni

Chairman- Committee of Independent Directors

AdBaEz

PMace: Mumbai
Date: April 3. 2024
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BINDESHWAR SINGH COLLEGE
Danapur, Patna - BOO012
Cancellation of Auction Notice
Auction Motice dated 15.03.2024
published in "Jansatta™ and "The
Indian Express" regarding
demoliton & disposal of
candemned buildings of Old Boy's
Hostel {G+2) with associate and
Old Zoology Block (Old Khaprail
block) is cancelled due to

unavoldable reasons.
5d/- Principal
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This is anby an adverlisement for information purpose and not an offer document anmouncemant. Mot for pubBcation, distribution or relesse directly or indirectly ino the
United States of America or cthansmse outside India. All capitalized terms used and not defined herawith shall have the sams meanimg assigned to tham in the Leber of
Crffer dated Febsuany 16, 2024 read with Comigendum dated February 23, 2024 and February 28, 2024 (tha "Lettar of Offer” ar "LOF} filed with the Stock Exchange
rnamely Mational Siock Exchange of India Limited (*MNSE”") (together rafered o as the “Stock Exchange®and the Securitias and Exchangs Board of India ("SEBI™).

D SILGO RETAIL LIMITED

Corporate ldentification Number: L36911RJ2016PLC049036

Our Company was incorporated as “Sego Retad Prvale Limited” on January 8, 2006, under the Compames Acl 2073 with the Begislrar of Companies, Jaigur,
Subsequently, our Company was converted into a Pubdic Limited Company and the name of our Company was changed 1o Sikgo Retail Limited” vide special resoluton
cated July 24, 2018 and a fresh cerificate of incorporation consequent to the conversion was granted to cur Company on July 28, 2018, by the Regisirar of Companies,
Jaipur. The registered office of our Company was criginally situated at 29, Taru Chaya Magar, Tonk Road, Sanganer, Jaipur, India. Thersaftar, the registered office of our
Company was changed o B-11, Mahalaxmi Magar, Jawahar Lal Mehr Marg, Jakpur - 302 017, Rajasthan, India,
Registered Office: B-11, Mahalaxmi MNagar, Jawahar Lal Mehru Marg, Jaipur - 302 017, Rajasthan, India
Contact person; Tripll Sharma, Company Secretary & Complianoe Officer
Telephone: +91 0141-4919655; | E-mail id; infoi@isige.in | Websita: wanssilgoin
OUR PROMOTERS: MR. NITIN JAIN AND MS. BELA AGRAWAL

ISSUE OF UP TO 1,02, 70,000# FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES™) FOR
CASH AT A PRICE OF ¥ 25/- PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 15/- PER EQUITY SHARE) (THE “ISSUE PRICE"), AGGREGATING UP TO ¥
2,567.50 LAKHS# ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIC OF 1 EQUITY SHARE FOR EVERY 1
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS THURSDAY, FEBRUARY 22, 2024
{THE"ISSUE").
gAssuming full subscrption

BASIS OF ALLOTMENT

Th Board of Directors. af our Company would like 1o thank all its sharehoiders and investons [or thest responge 10 the Gompany s Bights 1550, which opened for
subscription on Wadnesday, Febreary 28, 2024 and closed on Frday, March 15, 2024 and the last date for On Market Renunciation of Righis Entiiemenis was Monday,
March 11, 2024,

Ouf of the total 712 Apphicatons for 8318, 166 Rights Equity Shares. 359 Applications for 91,3684 Righls Equity Shares were rejected due to technical relectons as
disclosed in the Latterof Offer. The tatal number of valid Applications received were 353 for B2.26,802 Rights Equity Shares, which was 80,10%" of the Issue size. In
accordance with the Leltier of Offer, the Basis of Allobmeant was finalized on March 20 2024, by the Company in consultation with National Stock Exchange of India Limited
{*MEE"), the Designated Siock Exchangs, the Lead Managear to the Issus and the Registrar to the 1ssue, The Board of Director of the Company has af its meeting held an
March 26, 2024, approved the alloiment of B2,26 802 Righls Equily Sharas to the successiul Applicanis. All valid Applications after technical rejections have bean
conslderad for allotment.

I acoandance wilh Riegolation 86 of SEGTICOE Reguwiatohsz, our Comoany is mol reguived to achises minmicén subscrption foe the Rights issie,
1. The breakup of valid spplications received through ASBA (after technleal rejections) (2 given below!

Category No. of valid CAFs (including Mo. of Equity Shares MNo. of Equity Shares Total Equity Shares

ASBA appllications) recelved accepled and allotied accepted and allotted against accepled and

against Entitlernant (A} Additional appliad (B} allotted (A+Bj+
Eligible Equity Shareholders A3 av.0d 787 24 .57 782 H2 10,565
Renounces 22 14281 1,852 16233
Total 353 57,67,068 24,538,734 B2,26,802
4. Information regarding total Applications received:
Category Applications Received Equity Shares Applied for Equity Shares allotted
Mumber e Mumber Value {Rs.) % Mumber Value (Rs.) Y
Eligible Equity Shareholders G900 06,91 B3,01,933 20,7548 325 99,80 82,110,564 20.52,64.225 93,77
Renounceas 22 3.08 16,233 4,05 825 0.19 16,233 4,05 825 623
Total 1z 100 83,18, 166 20,79.54 150 100 B2 26 802 20,56,70,050 100
3. Basls of Allotment
Catagory Ho. of Applications Number of Rights Equity | Mumber of Rights Equity Total Rights
share Alletted - Against Shares Allatted against Equity Shares Allotted
Entitlemant valid additional shares

Eligible Equity Shareholdars 3 E7.52 THY 24 57, 7R2 E2.10 569
Renounces 22 14,281 1.852 16233
Tetal 353 &T.E7, 063 2459 734 £2.26 802
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Intimations for Allotment | refund! rejection cases:

The dispateh of Allotment Advics cum Relund intmation to the Allcitees, as applicalde, kas bean completed on March 30, 2024, The instructions for umblacking of lunds In
casa of ASBA Applications wera issued o SC5As on March 26, 2024, The Liskng applications were filed with the National Stock Exchange of India Limited {"MSE ") on
March 27, 204, The Company recaved the Listing approval from Mationad Stock Exchange of India Limited ("RNSE ") an March 28, 2024, The cradi of Rights Equity
Shares fo the respeclive damal accounts of the aflotleas in respact of Alltment in dematerialized form has bean completed on March 30, 2024, For further details, sae
Tarms of the |asue - Allatmant Advices/Refund Orders’ Unblocking of 85BAAccunts' on page 163 of the Letter of Offer, The trading in fully pasd-up Equity Shares issiued
in the Rights lssus shall commends on MSE upon mcmipt of rading parmission. The radingis axpedted 1o commencs o0 or aboul Al 03, 2024, Further, in actardance
wilh SEB| circular branng reférence - SEBVHONCFODILZICIRP 2020013 dated January 22, 2020, the request for extinguishment of Rights Eniitlements has bean sent
o NSOL & COSL on Febreary 26, 2024

INVESTORS MAY PLEASE MOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED OM THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.
DISCLAIMER CLAUSE OF SEBI: : It i5 fo b distinetly undersioad that the submission of the Latler of Offer to SEBI should not in any way desmed or consirued thal the
Lattar of Offer has been cleared or approved by SEBI, The investors are advised to refar to the Letter of Offar for the full text as provided in “Cther Regulatony and Statutory
Disclosures - Disclaimer Clause of SEBI" on page 1350l the Letter of Offar

DISCLAIMER CLAUSE OF NSE (THE DESIGHATED 5TOCK EXCHAMGE); it is to be distinctly underatood that the permission given by NSE should not in any way be
deemed or construed thal the letier of offer has been cleared or approved by NSE nor does iLcerify the cormeciness or completeness of any of the sontents of the letler of
offer. Tha invesiors are advised to refer to the letter of offer for the full text of the 'Discltaimer Clause of NSE. The Investors are advised o refer to the full text of the
Disclaimer clause of MSE as provided in "Other Regulatory and Siatulory Disclosures - Disclaimer Clause of NSE" on page 136 of thie Letier of Offer,

Unless otherwisa spaced, all capitalised terms used harain shall have the same meaning ascribed to such terms in the Letter

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

COMPANY LEAD MANAGER TOD THE ISSUE REGISTRAR TO THE ISSUE

SRUJAN ALPHA
CAPITAL AINTSORS
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SILGO RETAIL LIMITED
Fagisterad Cffice: B-11, Mahalaomi Magar
Jewahar Lal Mehru Marg Jaipur - 302 017,
Raiasthan, India; Telephone: 491 01414919655
Contact Person: Ms. Tripti Sharma,
Company Secretary and Compliance Cfficer,
E-mail id: mfoi@silgo.in csi@silgo.m;
Webslte: waww.aligo.in
Corporale HMenbfication Mumbser
L3621 RJ2016PLCDSB035

SRUJAN ALPHA CAPITAL ADVISORS LLP
Registerad Office; 1124, Anen Bazar, Swami
Vivekananda Foad, Malad West, Mumbai-1 00064
Maharashira
Correspondences Address: B24 & B25, Corporate
Avenue, Scnawala Rd, opposité Allanta Cenire,
Sonawala Industry Eslate, Goregacn,
Mumbai-400064 Tel; +91 0Z2-46030709
E-miail: silgo righlsssus@srujanalpha com
Wehsite: www srujanalpha.com
Contact Person: Mr, Jinesh Doshl
LLPIN Bo.: AAW-1680
SEBI Registration o, INMOGOD 12829

BIGSHARE SERVICES PRIVATE LIMITED
Registersd Address: Office Mo, 356-2, Gth Floor,
Pirnacie Business Park, ext io Ahwra Center, M ahakah
Caves Road, Andhen East, Mumbai-400093
Tal: +91 22-6263 B200 Fax Mao.: +81 22-6263 8209
Contact Persomn: Mr, Mosses Shirsal
Email Id: rightsissua@bigshargonline.com
Websile! www bigsharsonline, com
SEBI Registration Number INEGI0001385

For Silgo Retail Limited

On behall of Board of Directors

Sdi-

Place : Jaipur Triptl Sharma
Date = 04 April, 2024 Company Secretary and Compliance Officer

SILGO RETAIL LIMITED has filed a Letter of Offer with NSE, the Designated Stack Exchangs. The Letter of Offer is avaliable on NSE al www.nseindia,com, the website
af the Lead Manager to the lssue, e, Snujan Alpha Capital Advisors LLP al www.srujanalpha.com, wabsita of the company at weww.silgo.in and website of the
Regiatrar at weaar blgshareonline cam, Inveators shoubd note that investiment in equity shares invalves a degres of risk and for details relsting 1o the same, please ses
tha section antitled "Risk Factors” on pages 23 of tha Letber of Offas

The Rights Entittements and the Rights Equity Shares have not been and will not be registered under U3 Secunties Act and may not be offered, scld, rescéd or cthemyize
transfarred within the United Slales, excapl in lransaction nol subjecl to, or exempt from the regisiration requirarnents of the US, Securties Act and appicable siate
securnifies laws. Accordimgly, the Rights Entitlternants and the Rights Equity Shares are only being offered and sold outsids the United Si8ies in offshore transactions in
compliance with Reguiation 5 under the US. Secunilies Act and the applcable laws of the jurisdiclion where those ofers and sales oocur, The Right Entiflements and the
Equity Shares may not b re-cffered, re-sold, pledged or otherwise transferred except in an offshore transsection in accordance with Requlstion 5 under the U5,
Securities Act, The offering to which the Letter of offer retates s not. and under no circumsiances i o be construed as, an offering of any Rights Equity Shares or the
Rights Entitlemant for sake in the United States or as a soliciation thesain of an offer o buy any of the Rights Equity Shares or Rights Entitterment. There is no intenbon fo
register any porton of the 1ssue of any of the securties describ=d herain in the United States or to conduct a public offening of securitles In the United States, Accordingly,
tha Issue Docemants and the Application Farm shousd nod be farganded (oo transmilled inarto the United Slates.
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Recommendations of the Committee of Independent Direclors (“Committee”) Hmsplrlls'rs Snluliuns Limbted ("
on the voluntary delisting offer made by CAC Holdings Corporation, promoter of the Company (“Acquirer”), to the public
shareholders of the Company for acquiring all the equity shares that are held by public shareholders and delist the equity
shares from BSE Limited (“BSE™) and Mational Slock Exchange of India Limited (“NSE") (Delisting Offer”) pursuant
to Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021 ("SEBI
Delisting Regulations”).

Company”)

ar. No. Topic Particular
1 Date April 3, 2024
2. |Mame of the Company | Inspirsys Solutions Limited
Voluntary Delisting Offer made by tha Acquirer 1o acquire up to 1,719,04,748 (One Crore
Ninateen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares (“0ffer Shares”)
represanting 30.06% (Thirty Point Zaro Five percent) of the total issued equity share capital
of the Company from the public sharaholders and consequent delisting of the aquity shares
of the Company from BSE and NSE in accordance with the SEBI Delisting Regulations
Detalis of the Delisting | ® Flaor Price: * 68.70 (Rupees Sixy Eight and Seventy Paise only) per equity share
3. |Offer pertaining to the  |® Revised Floor Price: ¥ 71,15 (Rupees Seventy One and Fifteen Paise only) per
Company aquity share
s Methodology for Delisting: Through reverse book building process.
» Initial public announcemant dated November 10, 2023 ["IPA")
» Detailed publc announcement dated March 30, 2024 ("DPA")
o Leiterof Offer dated March 30, 2024 ("LDF") issted by Vivro Financial Services Privaie
Limited {"Manager to the Dffer"), on behalf of the Acquirar,
4. |Wame(s) of the Acquirer | CAC Holdings Corporation, promoter of the Company
Vivro Financial Services Private Limited
Reg. Address: Vivro House, 11 Shashi Colony, Cpp. Suvidha Shopping Centar, paldi,
Ahmedabad - 380007, Gujarat, India. | Tel. No.: +9% 73 4040 4242,
: ; Corporate Address: B07/608 Marathon lgon, Opp. Peninsula Gorporate Park
5. mﬂﬂrﬁz:me Manager 10 | gy Ganpatran Kadam Marg, Veer Santaji Lane, Lower Parel Mumbal 400 013,
Maharashira. India. | Tel. Mo.: +91 22 6666 BO40/ 41/ 42
Email ID: investors@vivro.nat | Website: www, vivro.nat
SEBI Reg. No.: INMOODO10122 | CIN: U671 200G 1996PTCO29182
Conlact Person: Tushar Ashar / shivam Paiel
Members of the 1. Mr. Rajesh R, Muni - Chairpersan
Committes of
i }T:?SSES'ELEF?EEE 2. Mrs. Ruchi Malthani - Member
chairperson of the
I_’.'I:ImTr1fIa‘Eﬂ saparataly| 3. Mr M.5. Jagan - Member
All the members of the Committee are non-executive and independent directors of the
Company, The Committee mambers neither hold any equity shares in the Company nor do
they have any contract’ relationship with the Company except the tollowing:
e Mr Rajesh R Muni is an independent director of the Company and Chairperson of
. i Audit Committes and iz & member of Siakeholders Relationship Committea, Nomination
LOmeE EmDGES Remuneration Committee & Corporate Social Respansibility E%mmmee of the Board of
relationship with the Directors of the Company,
Company (Director, . ; . , .
7. Enul o Mrs. Ruchi Maithani 15 an independent director of the Company and Chairperson of
quity shares ownad, ke : : 24 . 5
any other contract / Momination and Hemur_leratlun ﬁﬁmmlrtee and i a member ur_ ._U.UI:IH Eﬂmmlrtee.
relationehip), if any Stakaholders Relationship Commities & Corporate Social Responsibility Committes of
rL the Board of Directors of the Company.
¢ Mr M5 Jagan is-an independent dirgctor of the Company and Chairperson of the
Stakeholders Relationship Committee & Corporate Soctal Responsibdity Commithae
and is a member of Audit Committeg & Nomination and Remuneration Committee of
the Board of Directors of the Company,
Trading in the Equity Mong of the Committee members have traded in the eguity shares/ other securities of the
8 Shares/other securities | Gompany:
"~ |of the Company by (i} during the twebe months preceding the date of the [PA,
Committee Members | {ii) during the period from the date of the IPA and till the date of this recommendation,
Committes Member's
relationship with the Mone of the members of Committes;
g Acquirar {[hrector, & ara directors on the board of promioter group of the Company,
© |Equity Shares owned. (b, hodds any equity shares or other securities of the Acguirer, and
any ather contract c. have any contracts/ relationship with the Acquirer,
refationship), if any.
Trading in the Equity None of the Committee members have traded in the Equity Shares! other securities. of the
1 Ghares/other securities | Acquirer during the twelve months preceding the date of the |PA.
" |of tha Acquirar by Mone of the members of the Commiites have traded in any of the Equity Shares of the
Committee Members . | Acquirar during the pesiod from the date of the IPA and till the date of this recommendation
Based on the review of the Tollowing:
1. Initia! public announcement dated November 10, 2023.
2. Floor price intimation dated November 15, 2023 along with valuation report dated
Mowarnber 15, 2023
3. Ouicoma of meating of Board of Directors of the Company hald on Novembar 16, 2023
Recommendation on 4 Postal ballot notice dated November 16, 2023,
the Delisting Offer. as | 2. Scrutinizer report dated December 30, 2023,
11. |to whether the Delisting 5. Revised floor price intimation dated January 11, 2024 along with valuation report dated
OMer is fair and danuary 10, 2024
reasonabie T. In-principla approval from BSE dated March 28, 2024 and from NSE dated March
26, 2024
8. Deiailed Public Announcement dated March 30, 2024,
9. Latter of Offer dated March 30, 2024,
The members of the Committes balieve thal the Dahsting Offer is in accordance with the
SEBI Delisting Regulations and {0 that exdent, is fair and reasonabls.
Based on the review of documents mentioned above, the members of the Committes have
considered the following reasons for making recommeandations:
1. The proposed Delisting Ofter would enable the Acquirer to obfain full ownership of
the Company which will in um provide increased operational flexability to support the
Company's business.
Summary of reasons for| 2. The Delisting Cffer will provide the public shareholders of the Company an opportunity
recommendation to redlize immediately a certain valee for their eguity shares in the Company. The price
will be determined in acocordance with the réverse book building mechanism sat out in
{Commitiee may also the SEBI Delisting Regulations:;
invita attention to 3. The delisting of equity shares will result in reduction of the ongoimg: compliance cost
any other place, e.q. of such other expenses required 10 b incurred as per the applicable securities law and
12 Company’s website, re::lu-::e_the management lime to comply wilh stock exchange requirements and hsting
" |where s detailed requiations.
recommendations atong | Based on the review of docurments and the reasons mentioned above, the membars of
with written advicé of  [the Committze. believe that the Delisting Dffer is in accordance with the SEBI Delisting
the Independent Adviser, | Regulations and fo that extent, is falr and reasonable,
if any can be seen by | The Committee recommends the public shareholdars of the Company to bid their equity
the shareholdar ) shares {as announced by the Acquirer and disclosed in DPA and LOF) in reverse book
building process in accordance with the SEBI Delisting Reguiations.
The Cammittes, however, suggests that the pubbc shareholders of the Company should
independently evaluate the Delisting Difer, market performance of the Company's scrip and
lake mlormed decision in respect of tha Delisting Ofer,
This statemant of recommendation of Committes will be available on the website of the
Company at hitps:www Inspirisys.com/
13 E;gﬂfum af the Vating The recommendations were unanimously appraved by the members of the Committee.
Detaits of Independant
14. Advisors, if any, e
Any other matter{s) 1o
19 | be highlighted None

To the best of our knowledge and beliel, atter making proper enquiry, the Information contained In o accompanying this
staternent is, in all matenal respect, rue and cormect and not misleading, whether by oméssion of any information or otherwise

and inchudes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.

Place: Mumbai
Date: April 3, 2024

For and on behalf of the Committee of Independent Direchors of
Inspirisys Solutions Limited

Sdy-

Mr. Rajesh R. Muni
Chairman- Commitiee of Independent Direclors
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PUBLIC NOTICE
Smt. Madhuri Pratap Varde, residing
at Flat No. G/005, “B” Wing, Heena
Park Co-operative Housing Society
Ltd., Situated at Geeta Nagar, Fatak
Cross Road, Bhayandar (West) District
Thane - 401101. a Member of the
Heena Park Co-operative Housing
Society Ltd., and holding Flat No.
G/005, holding 5 Shares bearing
Distinctive of Fifty each from 81 to 85
(both inclusive) under Share Certificate
No.17 in the building of the society, and
died on 2" September 2022 without
making a nomination. After the death of
said Smt. Madhuri Pratap Varde, her
said Trust ‘MADHURI PRATAP VARDE
FAMILY TRUST” have made
application  for transfer of the said
shares on the name of “MADHURI
PRATAP VARDE FAMILY TRUST". If
any person has any objection for the
transfer of the said shares in favour of
said “MADHURI PRATAP VARDE
FAMILY TRUST" may contact the
undersigned within 14 days from the
date of publication hereof failing which it

will be construed that there is no
objection for the same.
Sd/-
Secretary

Heena Park Co-operative Housing Society Ltd.,
Situated at Geeta Nagar, Fatak Cross Road,
Bhayandar (West) District Thane - 401101.
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IN THE COURT OF SMALL CAUSES
AT MUMBAI
EXECUTION APPLICATIONNO. 50F 2024
IN

L.E. & C. SUIT NO. 88 OF 2015
MRS. NASEEM AZIZUDDIN JAIRAZBHOY )
Age 68 years, Occupation Housewife )
Residing at Flat No.10, 3rd floor, Rehmat Manzil, )
75A Veer Nariman Road, Mumbai-400 020 )

...PLAINTIFF
VIS

RATILAL SUKHA (deceased)

(Deleted as died pending suit and) And

describe him as No. 1)

Age and Occupation not known Residing at

Nagin Mahal, Garage No.11, V. N. Road,

Churchgate, Mumbai 400 020

1A KRITIKA daughter of Ratilal Sukha

Age and occupation not known

Having address at Nagin Mahal, Garage No.

11, V. N. Road, Churchgate, Mumbai 400 020 )
...DEFENDANT

To,
The Defendant No. 1 (A) ab

WHEREAS, the Plaintiff abovenamed have|
instituted the above suit against the Defendant|
praying therein that Decree and order against the|
Defendant to handover to the Plaintiff peaceful,|
vacant and physical possession of the suit pre-|
mises being Garage No.9, Ground floor, Rehmat|
Manzil, 75 Veer Nariman Road. Mumbai 400 020|
admeasuring about 140.32 square feet on the|
South West Side of the compound of the building|
Rehmat Manzil at 75 Veer Nariman Road, Mumbai
400 020, and for such other and further reliefs as|
prayed in the Plaint.

Accordingly the said suit was partly decreed with
costs by the trial Court Room No. 13 on 15th July, 2023.

In view of the above, the Plaintiff abovenamed
have taken out the above Execution Application|
No. 5 of 2024 In L. E. & C. Suit No.88 of 2015|
praying therein that be pleased to issue Warrant|
of Possession under Order XXI, Rule 35 of the|
Civil Procedure Code, 1908 against the Defendant|
in respect of the suit premises being Garage|
No.9, Ground floor, Rehmat Manzil, 75, Veer Nariman|
Road, Mumbai 400 020, admeasuring about 140.32
square feet on the South West side of the com-|
pound of the building Rehmat Manzil at 75 Veer|
Nariman Road, Mumbai 400 020, and for such other|
and further reliefs, as prayed in the application. The|
suit premises are not situated in the slum area.

You are hereby warned to appear before the|
Hon'ble Judge presiding in Court Room No. 13,
4th Floor, Old Building of Small Causes Court, L.
T. Marg. Mumbai-400 002, in person or by Pleader|
duly instructed on 15th April, 2024 at 2.45 P. M.,
to show cause against the application, failing
wherein, the said application will be heard and
determined Ex-parte.

You may obtain the copy of the said Execution|
Application from the Court Room. No. 13 of this|
Hon'ble Court.

Given under the seal of Court, this 16th day of]|
February, 2024

Sd/-
l/c Registrar.
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Delisting Regulations”).

INSPIRISYS SOLUTIONS LIMITED

Registered Office: 1st Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai,
Tamil Nadu, India, 600010 | CIN: L30006TN1995PLC031736
Tel. No.: 044 - 4225 2000 | Email Id: sundaramurthy.s@inspirisys.com | Website: https://www.inspirisys.com/

Recommendations of the Committee of Independent Directors (“Committee”) of Inspirisys Solutions Limited (“Company”)
on the voluntary delisting offer made by CAC Holdings Corporation, promoter of the Company (“Acquirer”), to the public
shareholders of the Company for acquiring all the equity shares that are held by public shareholders and delist the equity
shares from BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (“Delisting Offer”) pursuant
to Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI

Sr. No. Topic

Particular

1. [Date

April 3, 2024

2. |Name of the Company

Inspirisys Solutions Limited

Details of the Delisting |*®
3. |Offer pertainingtothe  |®
Company

Voluntary Delisting Offer made by the Acquirer to acquire up to 1,19,04,748 (One Crore
Nineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares (“Offer Shares”)
representing 30.05% (Thirty Point Zero Five percent) of the total issued equity share capital
of the Company from the public shareholders and consequent delisting of the equity shares
of the Company from BSE and NSE in accordance with the SEBI Delisting Regulations.

Floor Price: ¥ 68.70 (Rupees Sixty Eight and Seventy Paise only) per equity share
Revised Floor Price: ¥ 71.15 (Rupees Seventy One and Fifteen Paise only) per
equity share

Methodology for Delisting: Through reverse book building process.

Initial public announcement dated November 10, 2023 (“IPA”)

Detailed public announcement dated March 30, 2024 (“DPA”)

Letter of Offer dated March 30, 2024 (“LOF”) issued by Vivro Financial Services Private
Limited (“Manager to the Offer”), on behalf of the Acquirer.

4. |Name(s) of the Acquirer

CAC Holdings Corporation, promoter of the Company

Name of the Manager to

Vivro Financial Services Private Limited

Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, paldi,
Ahmedabad - 380007, Gujarat, India. | Tel. No.: +91 79 4040 4242.

Corporate Address: 607/608 Marathon Icon, Opp. Peninsula Corporate Park

Equity shares owned,
any other contract /
relationship), if any

5. the Offer Off. Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel Mumbai 400 013,
e Maharashtra, India. | Tel. No.: +91 22 6666 8040/ 41/ 42
Email ID: investors@vivro.net | Website: www.vivro.net
SEBI Reg. No.: INM000010122 | CIN: U67120GJ1996PTC029182
Contact Person: Tushar Ashar / Shivam Patel
Memb(_ars of the 1. Mr. Rajesh R. Muni - Chairperson
Committee of
Independent Directors R
6. (Please indicate the 2. Mrs. Ruchi Naithani - Member
chairperson of the
Committee separately) 3. Mr. M.S. Jagan - Member
All the members of the Committee are non-executive and independent directors of the
Company. The Committee members neither hold any equity shares in the Company nor do
they have any contract/ relationship with the Company except the following:
e Mr. Rajesh R Muni is an independent director of the Company and Chairperson of
Committee Member's Audit Committee and is a member of Stakeholders Relationship Committee, Nomination
. J Remuneration Committee & Corporate Social Responsibility Committee of the Board of
relationship with the Directors of the Company.
7. Company (Director e Mrs. Ruchi Naithani is an independent director of the Company and Chairperson of

Nomination and Remuneration Committee and is a member of Audit Committee,
Stakeholders Relationship Committee & Corporate Social Responsibility Committee of
the Board of Directors of the Company.

Mr. M S Jagan is an independent director of the Company and Chairperson of the
Stakeholders Relationship Committee & Corporate Social Responsibility Committee
and is a member of Audit Committee & Nomination and Remuneration Committee of
the Board of Directors of the Company.

Trading in the Equity

8 Shares/other securities
* | of the Company by

Committee Members

None of the Committee members have traded in the equity shares/ other securities of the
Company:

(i) during the twelve months preceding the date of the IPA.

(i) during the period from the date of the IPA and till the date of this recommendation.

Committee Member’s
relationship with the

None of the members of Committee:

Committee Members

9 Acquirer (Director, a. are directors on the board of promoter group of the Company;
* |Equity Shares owned, |b. holds any equity shares or other securities of the Acquirer, and
any other contract/ c. have any contracts/ relationship with the Acquirer.
relationship), if any.
Trading in the Equity None of the Committee members have traded in the Equity Shares/ other securities of the
10 Shares/other securities |Acquirer during the twelve months preceding the date of the IPA.
" | of the Acquirer by None of the members of the Committee have traded in any of the Equity Shares of the

Acquirer during the period from the date of the IPA and till the date of this recommendation.

1.
2.

the Delisting Offer, as
11. |to whether the Delisting
Offer is fair and
reasonable 7.

3
Recommendation on |4
5
6

8.
9.

Based on the review of the following:

. Outcome of meeting of Board of Directors of the Company held on November 16, 2023.

. Scrutinizer report dated December 30, 2023.
. Revised floor price intimation dated January 11, 2024 along with valuation report dated

The members of the Committee believe that the Delisting Offer is in accordance with the
SEBI Delisting Regulations and to that extent, is fair and reasonable.

Initial public announcement dated November 10, 2023.
Floor price intimation dated November 15, 2023 along with valuation report dated
November 15, 2023.

Postal ballot notice dated November 16, 2023.

January 10, 2024.

In-principle approval from BSE dated March 28, 2024 and from NSE dated March
28, 2024.

Detailed Public Announcement dated March 30, 2024.

Letter of Offer dated March 30, 2024.

1.

Summary of reasons for | 2.
recommendation

(Committee may also
invite attention to 3.
any other place, e.g.
Company’s website,

Based on the review of documents mentioned above, the members of the Committee have
considered the following reasons for making recommendations:

The proposed Delisting Offer would enable the Acquirer to obtain full ownership of
the Company which will in turn provide increased operational flexibility to support the
Company’s business.

The Delisting Offer will provide the public shareholders of the Company an opportunity
to realize immediately a certain value for their equity shares in the Company. The price
will be determined in accordance with the reverse book building mechanism set out in
the SEBI Delisting Regulations;

The delisting of equity shares will result in reduction of the ongoing compliance cost
or such other expenses required to be incurred as per the applicable securities law and
reduce the management time to comply with stock exchange requirements and listing

be highlighted

12| \Where its detailed regulations.
recommendations along [Based on the review of documents and the reasons mentioned above, the members of
with written advice of  |the Committee believe that the Delisting Offer is in accordance with the SEBI Delisting
the Independent Adviser, | Regulations and to that extent, is fair and reasonable.
if any can be seen by | The Committee recommends the public shareholders of the Company to bid their equity
the shareholder ) shares (as announced by the Acquirer and disclosed in DPA and LOF) in reverse book
building process in accordance with the SEBI Delisting Regulations.
The Committee, however, suggests that the public shareholders of the Company should
independently evaluate the Delisting Offer, market performance of the Company’s scrip and
take informed decision in respect of the Delisting Offer.
This statement of recommendation of Committee will be available on the website of the
Company at https://www.inspirisys.com/
13. B;J[cel:):ure of the Voting The recommendations were unanimously approved by the members of the Committee.
Details of Independent
14. Advisors, if any. None
15. Any other matter(s) to None

Place: Mumbai
Date: April 3, 2024

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise
and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
Inspirisys Solutions Limited

Sd/-

Mr. Rajesh R. Muni

Chairman- Committee of Independent Directors
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