
  
 

Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, 

Taylor’s Road, Kilpauk, Chennai – 600 010, Tamil Nadu, India. Ph: 044-4225 2000 

www.inspirisys.com | reachus@inspirisys.com | CIN: L30006TN1995PLC031736 

(Formerly Accel Frontline Limited) 

ISL/SS/SE/13/2020-2021     
23rd June, 2020 

The National Stock Exchange of India Ltd.             BSE Ltd.  
Exchange Plaza     P.J. Towers 
Bandra Kurla Complex    Dalal Street 
Bandra East      Mumbai 400 001 
Mumbai 400 051 
 

Dear Sir, 
    
Sub: Annual Secretarial Compliance Report for the year ended 31/03/2020.   
 
Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, we are forwarding herewith the Annual Secretarial Compliance Report for the year 
ended 31/03/2020 issued by the Practicing Company Secretary. 
 
Please arrange to take the same on record. 
 
Thanking You. 
 
Yours faithfully, 
 
For Inspirisys Solutions Limited 
(Formerly Accel Frontline Limited) 
 
 
 
 
 
S. Sundaramurthy  
Company Secretary & Compliance Officer 
 
 
Encl: as above 
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cords made av llabl to us and explanation provided by 
1mi ed ( ormerly known as Ac I rontlin Lim, ed) (" the 

) The fili ngs/ submissions mad by he listed entity o the stock exchanges. 
) Web ite of the Listed En ity 
) Any other document/ filing, as may be relevant, whi ch has been relied upon to 

make this certifica t ion , 

For the year ended March 31, 2020 (" Review Period") in respect of compliance with the 
provisions of : 

a ) The S curi t ies and Exchange Board of India Act, 19 92 ("SEBI Act") and t he 
Reg ulations, ci rculars, guidel ines issued there under; and 

b) T he Securities Contracts (Regulation) Act, 1956 (" SCRA"), rules m ade there 
u nder and the Regula t ions, circulars, gu idelines issued t here under by the 
Secu ri ti es and Exchange Board of I ndia (" SEBI") 

The speci fi c Regulations, whose provisions and the ci rculars/ guidel ines issued there 
under, have been examined, include : 

a) Securities and Exchange Board of India (Listing Obl igations and Disclosu re 
Requirements) Reg ulations, 20 15; ("SEBI LODR, 2015 ") 

b) Securities and Exchange Boa rd of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 

c) Securities and Exchange Board of India (Substantia l Acquisi t ion of Shares and 
Takeov ers) Regulations, 2011 ; 

d) Securities and Exchange Boa rd of India ( Buyback of Securit ies) Reg ulations, 
2018; - not applicable for the Review Period 

e) Securities and Exchange Board of India (Sha re Based Em ployee Benefits) 
Regulations, 2014; - not appl icable for the Review Period 

f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008 ; - not applicable for the Review Period 

g) Securities and Exchange Boa rd of India (Issue and Listing of Non -Converti b le and 
Redeemable Prefe rence Shares) Regu lations, 20 13; - not pplicable for t he 
Review Period 
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h) S cun t , s and x han e o rd of I ndI ( Proh1b1tIon of I ns d r Trading) 
Regul ions, 201 

and ir ulars/ g ,def ines Issu d her under, 

and b sed on th above examination , we h r by report tha , during th e Rev iew Penod : 

) Th e list d entity has compl ied with the provisions of the above Regulat ions and 
circula rs/ gu id lines issued there und r , exce t in respect of matters speci fi ed 
below:-

Compl ia n e 
-

Tab e r-vation / Remarks r. De viations 
N o Requir ment 

(Regu lations / Circula 
rs / Gu idelines 
including specific 
clause ) 

1 Clause (b) of Sub- Non- Less t han two-thirds of the 
regu lation {l) of co m pliance m embers of audit committee 
Regulation 18 of SEBI with t he were independent directors for 
LODR, 2015 constitution of the period between August 8, 

Audit 20 19 and November 7, 2019 . 
Comm ittee 

b ) The list ed entity has maintained proper records under the provisions of the above 
Regu lations and ci rculars/ gu ide lines issu ed there under in so far as it appears 
fro m my/ our exa mination of those records. 

c) The following are th e details of actions taken aga inst the listed entity/ its 
promoters/ d irectors/ Alat eri al subsid iaries e ither by SEBI or by S ock E changes 
(i nclud ing under t he Standard Operating Procedures {"SOP") issued by SEBI 
through various circulars) under the aforesa id Acts/ Regulations and circu lars/ 
guidel ines issued t here under : 

Sr. Action Details of Details of action Observations/ 
No t aken violation taken Remarks 

1 (i) BSE As per alleged Each Stock Exchange The Company 1 

Limited non -compliance imposed fine of- had m ade the 
of Regulation payment of fine 

( ii ) Nationa l 18 of SEBI • Rs.1,27,440/- on imposed against 
Stock LODR, 20 15, October 31 , 2019 Com pany for 
Exchange of t he Com pany from BSE Limited lleged violation 
India Limited has not d uly and on November on ovember 

consti t ut ed the 01, 2019 from 07, 2019 and 
Audit National Stock Feb 5 , 2020 
Committee w ith Exchange of India respectively . 
requisite Lim ited for non-
number of compliance during Subsequently, 
Independent the period ended the Committee 
Directors . September 30 , was duly 

2019 and l constituted. 
I 
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• Rs. 87,320/- on 
February 03 , 2020 I 
for non-compliance 
up t o November 7, 
20 19 

in pursuance to SEBI 
Circu la r 
SEBI/ HO/ CFD/CM D/ CI 

1 R/P/2018/77 dated 
May 3J 2018. 

d) The listed entity has taken the following actions to comply wit h the observations 
made In previous reports: 

Sr. N o 

l 

Observations 
in the 
previous 
reports 

Place: Ch ennai 
Da e : June 23, 2020 

Observations 
made in the 
secretarial 
compliance report 
for the year 
ended March 31, 
2019 

--
Actions omments on 
ta ken by the e actions 
list ed entity, ken by the 
if any ted entity 

I 

For M . Alagar & Associates 

~~ 
M . Alagar 

Mana ging Partner 
FCS No.: 7 488 
CoP No.: 8196 

N : F007488800036885 1 
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