ACCEL FRONTLINE

GLOBAL IT SERVICES

AFL/SN/SE/D48/2014-2015
February 086, 2015

The Mational Stock Exchange of India Ltd
Exchange Plaza

Bandra Kurla Complex

Eandra East

Mumbai 400 051

Dear Sir,

The Bombay Stock Exchange Ltd
P.J. Towers

Dalal Street

Mumbai 400 001

Sub: Outcome of the Board meeting held on 06.02.2015 pursuant to the provisions of

Clause 41 of the Listing Agreement.

We are pleased to inform you that the Board of Directors at their meeting held on 6"

February 2015 have taken the following decisions.

= Considered and approved Stand-alone and Consolidated un audited financial results
for the quarer ended 31.12.2014 on the recommendation of the Audit Committes.
Copy of the results is enclosed as Annexure — |

» A Copy of the Limited Review report from the Auditors is also attached as

Annexure - I

Please arrange to take the same on record.

Yours faithfully,
For Accel Frontline Limited

Loy

Sweena Nair
Company Secretary,

Encla.a

Accel Frontlineg Limited, Regd. Office: 75, Nelson Manickam Road, Chenmai 600029, India Tel: 4914442252000 Fax: +91-24-2374127]
CIN: L30006TH 1995PLCO3 1736 Websile: www.accelfrentline.in
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h./_mlr Seatement of Unaodited resulis for the Third Quaner and Mine Moaths ended 3 December 2014
Part 1 (Hn. Lo Laklis) (Rs. fn Lakhs)
COMNEOLIDATED STANDALONE 3
51 Mo Particulars 3 Months Preceding 3 | Corrcsponding | Year o date | Year o date | Previous year 3 Months Preceding 3 | Carsesponding Year to date Wear o date | Previous vear
ended 31 months ended |3 months coded]  figores for | figures for the ended 31 ended 31 months ended | 3 months ended figures for figures for the cinded 31
Deceraber | 30 September | 31 December | current perod | previows pear | March 2014 Diecember | 30 September | 31 December | corrent period | previows year | March 2014
2014 2014 203 in the ended 31 ended 31 ani4 2014 2013 in the ended 31 ended 31
Previous year Diecember December previows yoear | December 2004 December
2014 2013 2013
[(Fevieowd) (Revfowved) (Fevrened) (Rerdewed) [(Reviewed) (A nedfited) (Reviewed) {Revicwed) {Reviewed) (Hevicwed) [(Heviewed) (A elized)
1 |{Income from Orperations
Mot Sales fincotmne from opesations [MNet of conse duty) 11,541 11,5821 DB 33,321 28,502 42,134 7497 003 7219 24,186 20,556 20680
Sther opes - - - - - : . -
Tonanl imcome from O positicns (ned) (u)+(b) 11,541 10,5401 R 33321 23 802 42,134 7,097 #,993 7219 24,186 2,536 2055
2 |Exponses
{a) Coan of s mateals consummed 42 g5 11 113 168 72 42 a5 11 113 168 el
[b) Purchase of stock-an-trade 5180 45054 3,162 13,610 0,784 17,60% 3465 3,70 2,748 0,483 T 12185
= 108 176 153 25 214 ] 54 176 153 5 175
E0R 2,009 2,376 BA63 7,100 0304 1,914 2,003 1,579 5,7 4,519 4,135
(e} Dwprecia 25 275 288 iTn H0G 1,107 0 259 247 154 Tz o7z
[£] Sub-contaacting and outsouraing cost o5 1,123 2025 3,650 5,341 3173 it 1,08 U 3,257 2483 3174
(i Onber experne: 1,372 1430 1,207 4,118 5,833 2128 1,121 1,125 1004 3,258 30007 4,574
Tonal expenses (@b )t () b {d)+ (o) {0+ (g} 10,850 10,925 B 540 A0, el 39,6540 7 K54 #,370 4,557 22,772 13,901 27202
3 Profity/{Leas) fam opertions before other imgome, Anance costs(1-2) Wl Pak 634 2335 1,725 2,444 138 6l on2 1,414 LE45 2,384
4 [Dher income kx A3 211 5 442 516 ) 21 u 52 200 254
3 Profity/ {Loss) from endinary activities before finance cosws(3 + 4) 725 Lot 245 2428 2,167 2,560 167 G35 i LAGG 2,045 2612
L Fenance costs i G54 G67 1677 @ 2441 S04 516 356 1,576 1,762 2327
7 |Prefit/ {Loss) from erdinary activities before mx (3-6) 121 457 175 751 341 519 {397) 1% 1] {11y 2R3 295
8 [Tax expense
() Cusrent tax X 43 () T4 74 4 ) 4 ] - 4
b} [helerred tax 05 18 12 125 M 4 05 18 | 4 123 &5
‘I'oral tax expense (2} () 132 6l 4 202 a7 el l 22 4 1235 50
4 |Met Profic/(Loss) after taxes bue hefare minority interest (7-8) {11y I 174 549 274 449 {488}y @7 6 (233) 245
10 |Menority interest [0 (69 22 (177} 5 1. % 5 4 a
11 | Mer Profic/{Loss) for the period (9410 (101} k¥ 1Hi 72 3 i {458} T G (253 214 245
12 - |Paid- up oquaty share cagital 2,976 2076 242 2974 2426 2478 2 0%a 2976 2426 2976 2426 2075
{Face value per share Re 10
13 JRescrves excluding revaluation ceserves as per the balanee sheet of previous D271 e ]
Accounting vear
14 |i. Earnings Per Share (EPS)
{of Face value of Bs, 10/~ cach) {pot annualised)
(2} Basic 110 072 1,25 113 176 (14 035 2 1 | (L34 1540
(b Dhiluned 1.10 1.25 113 176 {1054 0,33 002 (0.7 .80 56

For Accel Frontline Limited

)

T A

PTG
N.R. PANICKER
Executive Chairman
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Accel Fromtline Limited
Regd Of 75, Nelson Manickam Road, Amingikaca, Chepnai - 600 029
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Select Information for the Third Quarter and Mine Monthe Ended 31 December 2014

PART IT
S1 Ma [Partion s 3 Months ended 31 _vu_”_n_.x_.m"_._ﬁ 3 months ended n.,b_.unwmun._qrmu.n.ﬂ A months Yo b0 dite 5ht res for Year to date _r_.w."_: res for the Previows year ended 31
December 2014 3 Seprember 2014 eriled cument period ended 31 proviows year ended 31 March 2014 -
31 Deecmber 2013 in the Drecember 2004 December 2003 5
previcus viar

AIPARTICULARS OF SHAREHOLDING

1| Pulslic sharcholding
- Mumber ol shares FLAT.0EE 26702 4,009,097 32,67,922 4,009,097 367022
- Percentage of shacholding 10 98% 10 98% 065 100, D8% 34,6654 10, 98%

2|Promoters and Promoter Group Sharcholding
a) Pledypeed / Encornlaezed
- Mumber of shares - 20,000,000 44.00,000 - 400,000 3200000
- Percentage of shares (as 2 % of the total shacehelding of 000 7.55% 20T (L0005 27,765 12.08%
H.._ LoaTer ..___n_ _.u LOrmcar H-M_._.__L_.uu
- Peccentage of shaces (as 2 % of the wial shace capital of the 008 6,72%) L8, 14%, 000 18.14%, 10.75%
Coampany)
b MNon — encumbe red
- Murmnler of shares 204,93 951 24495051 11452776 26455951 11452770
- Preocenlage of shares s a % ol the ol shazeholding o TR R L T2.2:4%, A000%: 72.24%
Tromerter and Peomnober goougp)
- Percentage of shares {as 1 % of the wotal shaze cupital of the B9.02% B2.30% b7 20 BO02% T2 TB.2TH
Companyy

B INVESTOR COMPLAINTS
The Company did not receive any o

ar eopl rin thae quarter. Ope

Motes:

iz - 0, Reeeived - O, Disposed off - 0 and Closing - 4

1. The abwve esults were reviewed by the Audic Committee and approved and tken en eeocd by the Boacd o its meeting held on 6 Febooary 2005 and = limited moview of the same has been carded out by the Ststutogy Auditors of the Company.
2. The consalidated financials cesulls comnprises the financial results of the Company and its subsidianies,

A ElMeeive 1)

| 2014, the Groug has revised the useful life of Fited Assers based on Schedule 11 bo the Companies Act, 2013 for the purpose of proveding depreciation on Fixed Assets. B

e, in respect of coctan IL assets, the proup fus pedomeed intemal

1abicn o assess the a1 is b

life and cureenty, the deprec
by Rs. 45 lakhs and Rs, 107 lakhs respectively, Further, an amount of Rs. 139 [sk

provided based on higher useful Tife, than envisaged in 3chedule T Consequently, the depreciation for the theee and nine months ended 31 December 2014 iz higher

net ol tages, represenls Uhe carrying armount of assets with revised vselul lile as nil, which has been chaged to the epening reserves as on 1 Apa] 2014

4. With resprect to cortain annual maintenance contracts which are being back 1o back with respective Ooginel Eguipment Manufacmrers {OEMs], the Company has secognized the revenue based on billing instead of stmaight-lining the sevenue aver the penoed of
the contract for the

voees cased Gl 30 September 2014, This is a subject mattes ol _".__.hx_mmn.»nmﬁﬁ_ i the lianed ceviear (TSR oo the GIT

ot encded 31 Diecember 2004, The Company has revised the process of revenue ercognition prospectively elfective 1st
Oerober 2004 and necessany cotfechions have been made.
G 1

the quartes, This

Funder seview, the compar

has recogmised revenue of Rs, 232 Lakhs with a cost of Te 201 Lakhs for shipments made dunng the quartes whereas the shipment was cecerved by the customer and acknowledgement obr
i the liemited review report for the quarter ended 31at December 2014,

cd 2fier the end of

_..m_ (H}]

# AL _.".nu_. rmatler “..u_l_....__

For Accel Frontline Limited

6. The Oguares For the eorespon have been segouped [/ reclassified whesever conmidered necessary to o

g ey 1 b the fpuses presented in the cuccent pericd.

N.A. PANICKER
Executive Chairman
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23 Bepment-wise Revenue, Result and Capital Enployed

ne Limnited
NIMISPLCO31 TG

(Hs . In [Lakhs)

Congolidaned Stamdalane
Purticularms 3 Months ended Preceding 3 Corresponding 3 Year to dute Yonir oy date Previous year | 3 Months ended Priceding 3 Corresponding 3 Yenr to dite Wear to dote Previous year
31 Decembier 2014 | months ended M | months eoded Tigures for fgures for the | ended 31 Mocch |31 Docomber 2004 months ooded 30| months ended | Ggures for curent fignures Lor the eneledd 31 March
Zeptember 2004 131 December 2013) - current period Previous year el September 2014 |31 Decomber HH3)  periced ended 31 Previous year 2014
i the u._d...ma_:a ended 31 emcled 31 in the _._._._u..._...m ks Deecmiber 2004 ended 31
Dicember 2014 | Decomber 2003 i December 2013
(Roviowed) [Reviowed) {Rewened) {Reviewed) {Rewfened) {Aerdited) {Reviewed) {Reviewed) {Rewewed) [Hewewed) {Hevizwed) {rerdiredd)
L. Begment Revenue
Systems Integration i 508 G720 FU0E T8 13,554 22T 4014 4,412 2826 10735 ol 12136
[nfragtrustune Management Sernoes 1,453 2h11 2258 T.182 T.067 0,318 1,85% 2,511 5N 182 T067 LUKV E
SBaltware Seraces 2010 1,805 1,778 5,850 5,330 7,204 L0 1,280 1,540 4,260 3,000 5240
Warraniy Management Services aen T T 2,e b ) 2997 - B0 T 94 20 2,158 27T
rainiaLr T 03 51 i | 252 50
Met Sales [/ Income bom Opecations 11,541 11,801 1, %8 A5.321 28 R0 41,154 7,507 5,095 129 4,184 20,530 HLGRD
2. Begpment resul
Systerns Intepration ol 155 1,513 202 142 T B0 24 ol |
Iafrastmacome danag: [T4) Bl 1,085 1,935 551 471 L, OB 1,700 1,153
Sofmna 2o 250 184 620 ol 170 140 475 ] e ]
Warran by Management Borvices [aT) 16 (128) 167 110 14 (12 7 121
Traz El 61) b (]
Total are 1 543 3,007 2,854 2,184 2630
Less (i lntesest expenses BOT a7 1,677 1 B2 1,576 2327
Less () Cither przllaczhle expeases 285 208 772 1128 E Eit 251
Auld ¢ Orhes ingeme 37 211 93 daz 2 4 52 254
Toad Profie/ i Loss) Before Tax 131 178 751 341 119 10 1118 Fuk)
3.Capital Brployed (Segment assets - Segment Liabilitics)
Systerms Integration 54634 G50 A G2 5603 3,660 644 2173 3444
Infleastructece Manogemons Seonocs 3,353 2E0% it 3,363 2,434 5,553 2064 5,555
Software Sernnes 1 550G 1,941 2317 1,656 1,653 2,53 2045 24008
manty Manageenent Services EERES & A4 H13 &4 ELr B4
(BAE 423) 75 (B35 75 JE0 -
U sated 2835 1,123 3,132 m._u.“mm 3 13E __.N_Mm S50 1,430 3,132 1926
Toral Capiral Enployed 15,473 15,440 12,446 13,455 12,446 12868 11,919 11,019 0,750 L2606

For Accel Frontline Limite:d

" N.R. PANICKER
Executiva Chairman
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Walker Chandiok & Co LLP A nnexcuoe L

Chariored Sccomntants

Walker Chandiok & Co LLP
[Foernerty Walker, Chandiok & Co)
Arikznt Mifco Park, Gt Flooe

Mo, %0, Dr. Radhakrrshnan Salae
Wiytspore, Chonna GO0004

It

T 57 44 4294 0000
F +91 44 42094 0044

Review Repor
To the Board of Directors of Accel Frontdine Limired

1. %We have reviewed the accompanving statement of unaodited consolidared financial tesules {"'the
Sratement”) of Accel Fromline Limited {“the Company™), its subsidiacics, {eollecuvely referred 1o as
“the Group™; for the quarier ended 31 December 2014 and the vear 1o date results for the period 01
Apel 2004 w 31 December 2004 cxeepr for the disclosures regarding "Public Sharcholding' and
‘Promarer and Promorer Group Sharcholding” which have been traced from disclosures made by the
management and bave not been audited by us, This Stmrement is the responsibidiny of the Company’s
Management and has been approved by the Board of Direcrors. Our responsibiliey 5w issue 4 repor
on the Statement based oo our review,

20 We conducted our review in aceordance with the Standard 00 Review Engagernents (SRE; 2410,
Review of Interim Financial lnformarion Performed by the Independent Auditor of the Enity, issued
by the Institute of Charered Accountants of India. This standard eequizes that we plan and perfoom
the review o obaia moderae assurance as 1o whether the Statement 15 free of material mssaement,
A eeview s limited primarily ro inquiries of company personnel and analvtical procedures, applied 10
financial dara and thus provides less assuranee than an audic. We have not pecformed an audic and
accordingly, we do nor express an andic opinion.

o s more fully desclosed on wote 4 o the remlt, Gl the perind ended 30 Neptensiier 2004 1 Congany fad mongniyed

erentte from certain atnnal mamlenance conftect tevies wiing o method pEich in our sEnion o coudrary fo e
Presiier af revenie recopinion ai dnid down wnder the Aavanting Standerd (45) - 9 Revenue Becapuation'. Had 1
Comhany follned the corvect aivvanting treatment diwriag: the inerent quarter for the contrads merved fs above, fhe ner
ineste frome aperations for tie quarter and wine montii ended 31 December 2004 wonld b been bigher by T 607
luis and T 359 lakbs respectively and the prior peviod experises for the guuarter and nine wonshs then sndeed wosid
bave been T 1,687 lakbs and T 1 ART Lakehe regpectrvely. Further, the fosi Jrome srdifiary activities dffer b woi
iy deen Bigier by T 930 dakhis for He quarter ended 31 December 2014 and the Jimafit o ordivary aefivities after
fuoe ol bave beem Jower by T 930 for the nine months perivd fhen ended, O revien reperd for Mhe quarter and s

et endded 30 Septemsber 2003 swar alis guatified in regpect of the aforesaid matter
Dl
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Wk Dinnovk & O uF‘_r_s_re_wemd__ ered iwith immied kabety



b Farther, ar disciised i nowe 3 to the resslt, durtny the quarter and nine neonths ended 31 Decewber 2014, the
Clomhay recogrized set fncomie from speratians amomting o T 232 lakhi, hoeerer, o owr apunion, el weeogaiiig
s nof mreet the condktions engnciated wnder AN Y - Berenwe Recognition”. Had the Compeny folloned the prinaples
of <INt et Incowe frome aferations for the guarter and nine wonths ended 3F December 2074 wonld have feen
doaner b T 232 ekl and the changer in Seventaries of faished ponelt and stock v frade for the guzrfer and nin:
msntle ther ended wonid lave been fower by 200 fakbr. Further, the lose from ardinay aetividies after tae wonld
fuve fvew Sisher iy & 30 Gokdis for the guarter ended 31 Decenber 2014 and the grafit from ordiHary aolivitier after
fume wesidd Fave Seew dower by T 31 takds far te e soomths perad them ended,

L

Based on o peview conducted as shove and vpon considerstion of reports of other auditors, e
i the affects of qualigcations af desodbed in paragraphis 3 and 4 abgre, noching has eome w our amention that
vawses ws to bediove thar the dcoompanying Statement prepazed in accordince with applicable
accounting standards, as notficd under the Companies {Accounting Standards) Rules, 2006 read with
Rule 7 of the Companies {Accounis) Rules, 2014 in respect of Section 133 of the Companics Act,
A3 and orher recogmsed accounting practces and policics has not disclosed the infamaton
reqared 1o be disclosed i terms of Chuse 41 of the Listng Agreement including the manner in
which i s ro be disclosed, or thar it conting any material missiarcment,

G0 W digd noe review the fnenmy Ansacial rescdes of § subsidiartes, included in the Sttement, whose
intennme fnsncia! resales refleos tomd revenuss Jafter eliminatng intea-proup tansacdons? of T 4019
lakhs wnd nec profie afier o and prior period ltems (after eliminating intra-group mansactions) of T
9% lakhs for the quarrer ended 31 December 2014, These inerim financial resubs have been
eviewed by orher auditors whose review eeports have been furnished to us wnd our opinion in
respet thereof is hased solely un the teview reporis of such other suditars. Our review repor is not
quadified in respect of this matter,

7o The review of financial results for the theee months period ended 30 June 2014 ncluded in the
starement was carried ow and reported by Be 5 Awar & Co vide ther ungualified review repart
cared 13 August 2004 whose review report has heen furnished w us and which have been relicd
upon by s for the purpose of oue review of the Saement. Our review report is nor gualitied
]':'ll.t'.h'.'i;T i3f this marrer,

1

For Walker Chandiok & Co LLP
armerly Walker, Chandai o Cap

Chartered Accountants

Firng Registration MNea: 00L0TAMNSU001 3

tmbership Mo, 206931

[T e
(W) Fehruwary 2005

Chartargd Accoimianis
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Walker Chandiok & Co LLP
(Formerly Watker, Chandok & Dol
Anihant Mitco Park, Hth Fioor

Mo. 90, Dr. Radhaknshoan Sata
Kilapore, Chennai 600004

Inckia

T +91 44 4294 0000
ool 44 4294 (044

Review Repor

To the Board of Directors of Accel Frondline Limared

I

We have reviewed the accompanying satement of snasdited financial resules (“the Swement™) of
Aecel Frondine Limired {“the Compane”) for the goarter ended 31 December 2014 and the vear o
dare rosalis for dhe perdad G1 Apel 2004 w0 31 December 2014 except for the disclosures regarding
TPablic Shareholding’ and ‘Promoter and Promorer Growp Sharcholding which have been wmced
feom disclosures made by the management and have nor been audited by us. This Statemenm is the
respomnsibiliny of the Company’s Management and has been approved by the Board of Direcrors. Chaer
responsibilicy is o dssuc a report on the Statement based on ovr review.

We conducted our review in accordance with the Stndard on Review Engagements (SRE) 2410,
Review of Interien Finandal Infonmation Performed by the Independent Auditor of the Endty, issued
bv the Instnue of Chartered Accountants of India, This standard requires that we plan and perform
the review 1w obmin moderae assurance as w0 whether the Stement is free of material nussttement.
A review i Bmited primardly o inguiries of company personnel and analytical procedures, applicd w
fmancial dita and thus provides less assurance than an audin, We have noc performed an audiv and
accordingly, we do nor express an audic opindon.

A awerr fully duclfosed fie mode 4 by the rerndt, 3l e perisd ended 20 Septemcbier 2004 the Conpratiry bod recoguized
Ferciine fram corfaEn anrnal sainienane confrad Serveer ging e evedbod wdick frooar spinien s copirary fo fie
principies of revnse revgpnition ar Sad down snaer the Alaeanting Sandard (157 - 9 Rerenne Beenguiten. Flad t
Comipreny foitiwed the qorvect acconnting reatrent duriny the cwrvent guarter for the contracts referred to abage, the wet
e fra sferadions fie the gaarier did sy moadbs aided 31 Edecemeber 2004 wondd fave fes Sigher by ¥ 607
laksiie wnd T 359 fabbs regpectivedy aund the prose poriod expenses jor the guarter avd wie months then onded wosdl
butve freen & 1 68T dakhs and T 1A33 lakhy vegpectivedy. Further, the fors froms srdivary actiisties after tax: wonid
tuve beswe bigher by T 930 fakds for the quarter and wive soonihs pertod ended 31 Dhecenaber 2074, Qe rezen report
Jor e surarter and sive wandhs estded 30 Nepiomeber 2007 F war site quedified in respest of the aftresaid aatter

Wighor Changsoa & (o LLF = regstened ach bmsted mbdh
pe i niey s e el - 2l
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Vawther, ar disdored ju wale 3 80 #he resndy during ihe grarter and wine months ended 31 Diecember 2014, ibe
€ nmgiany recaguized revenue froe oherations amennting fo 232 lakbs, bowerer, i onr apinion, e recopnition dies

st et the cowditions emunidated wider A8 9 - Revenwe Recognition, Had the gty foidiawed the prinapics of

A8 Dt aet ineowe frone aferations for the quarier and mine montths ended 31 Dovesnber 2014 wonld bare Deen
laswer by & 232 ks and e changes én fuventaries of finshed goods wnd itock in trade for the quarter and mine
siitith fhen ended wosdd bave been fower by T 207 dakhs. Further, the Josi frons ondinary acimtier after tav wonld
dars been bypher by 31 ks for the quarter and nive mronths period ended 31 Decensher 2014,

Based oo our review conducted as above, e for the effects of gualificatons as desibed in parqgrapbs 3 and
o wiare, nothing has come 10 our attention thar causes us o believe that the accompanying Staement
prepared in accordance with spplicable accounung standards, as notlied ender the Companies
{Accoundng Standards; Rules, 2006 cead with Ruole 7 of the Companies {(Accounts) Rules, 2014 in
tespect of Secann 133 of the Companies Ace, 2013 and ather recognised accounting practices and
policies has nov disclosed the information required o be disclosed in terms of Clanse 41 of the
Lising Agreemene, including rhe manner in which 1t is w0 be disclosed, or that it contains any material
MisstarcIment.

The seview of fimancial results for the three months perod ended 30 June 2004 included in the
sraremens was carricd ot and reported by K. 5. Advae 8 Co vide their winguakificd teview repon
dared 13 August 2004 whose review report has heen furnished w0 us and which have been relied
upon by us for the purpose of oar review of the Statement. Our review report is not qualified in
fl'.'-h%c[ ot '[l.'.l]'!i ITAALELT.

\ 1 \o
For Walker Chandiok & Co LLP -

{farmperty Walker, Chundisk o~ Co)
Chartered Accountants
Frrm Rpptsrranon Noo 000765 NS00 3

Alembership No, 20693]

Chenna

6 February 2005

prge e/



