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August 04, 2015

National Stock Exchange of India Limited Bombay Stock Exchange Ltd
Exchange Plaza P.J. Towers

BandraKurla Complex Dalal Street

Bandra (E) Mumbai 400 001
Mumbai-400051

Dear Sir,

Sub:  Outcome of the Board Meeting held on 04.08.2015 pursuant to the provisions of Clause
41 of the Listing Agreement.

We are pleased to inform you that the Board of Directors at its meeting held on August 04, 2015
have taken the following decisions.

% Considered and Approved Stand-Alone and Consolidated Un Audited Financial results
for the Quarter ended 30.06.2015 on the recommendation of the Audit Commitiee. Copy
of the results is enclosed as Annexure - |

% A Copy of the Limited Review Report from the Auditors is also attached as Annexure Il

Kindly take the same on record.

Yours faithfully,
For Accel Frontline Limited

-
i i
% U |Q__D_J-f
_C::-}. Pt J_'_'_'_,_,_.--""'-r
Sweena Nair
Company Secretary.

Encl: a.a

Aceel Frontline Limited, Regd. Office: 75, Nelson Manickam Road, Chennai 600029, India Tel: +91-4442252000 Fax: +9]-44-23741271
CIN: L0006 TN 1995PLC03 1736 Website: www.accelfrontline.in
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N.F. Fanicker
Executive Chairman
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Walker Chandiok & Co LLP
[Fonmerty Walker, Chandiok & Co)
FArthaardd Nitco Park, Gth Floor
No. 90, Di. Rachakaishrian Salai
) Mytapare, Chennai 600004
Review Report tncha

- . . ; T +01 dd 4204 (000
I'tr the Board of Ditectors of Accel Frondine Limited F a0l 44 4704 0044

I We have reviewed the accompanying statement of unavdited consolidated fnancial results “the
Statement”} of Accel Frontline Limited (“the Company™}, its subsidiaries, (Collectvely referred
to as “The Group”) for the quarter ended 30 June 2015 and except for the disclosures regarding
Public Shareholding’ and Promaoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the masagement and have not been audited by us. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors. Chor responsibiliy 13 e issoe 2 report on the Smtement based on our review,

o

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Tnterim Financial Informaton Pecformed by the Independent Auditor of the Entiry,
ssued by the Instwte of Chartered Accountants of India, This standacd requires that we plan
and perform the review to obrain moderate assurance as to whether the Statement is free of
material misstatement. A review is himited primarily to inquines of company personnel and
analvoical procedures, applied o financial data and thus provides less assurance dhan an audic We
have not performed an audir and accordingly, we do not express an audit opinion.

3 Ar disclared tn onaie 3 fo the Satement, the Comgpany’s inventory comprdie af certain ftems caried ar T 3,363
dakede as ai 30 June 2015, whersin due to reasons mentioned in e aforesuid wote the mangsement 5 wnable o
coempate radice fhe ftventory in ascordance Cumpany’s accoenting poley ard reguivements of Acowating stundird
(AN} 2 — Valwation of Inventories. Owing fo the nature of the Company’s recordi and in the abrence af srffcremt
appropriate faformation e e pralie to comwent on the impact, of the aforesatd motter on the chanper in
dnsentaries af frished goods and itock-in-trads prior pertad iemes for the queavter ended 30 Juwe 2005 and the
consequensiad fmpact, & any, on the wet Josy afier faxes but before svinority interest for the guarder ended 30 June
201 5. e aeeedis report for the previons vear ended 31 March 2015 way afve guendified in respect of this mutter.

4, Further, ar diccfosed in note & fo the Fratement, revennes agerpaling fa F 307 Lakbs pertaining o the quarier
encled 30 June 2005 were vecogrized i i previons year, Had the Compeniry fodlowed the accowntong privapdes af
daid dome wender Avosndigg Stamdard @ — Revenne Recopition ', the ned income frome operations far ihe qrarter
erecled 30 Jane 201 3, chavges in dnventorier of finished goods and steck in frads and prior pertod iems wondd bave
been higher by T 307 fakedis, T 368 fakebs and T 29 fakhs respectivey. Semibarly, the nel income from oberations,
the changer fn faveniorier af fintrbed goods and siock in e, wet oy from ordinary activitter befare e for the
quarter and year ended 31 Aandh 2075 aunid bave feer lower by T 397 fakfs, T 368 bkhr and T29 Lakhs
respeeiively. Qe awdit veport on the fnancial stalemenis for the presions year ended 3T March 2005 war alio
qualified in regpect of Phis matier

Chartated Atonalints by Chanaanh & o LLF 15 repa=red with imdod dabdty
wilh icbantlaton nomber ARCEUEE and R mgttered
Dtiirs. o Rasgaburs, Chapaiga!). Chesess, Gargaon, Hyterabad, Focks, Kobuata, Momilus, Miw Deld_ Sogids and Pne office ot L41 Connught Crus, Hew Deite, 110001,
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Based on our review conducted as above and upen consideration of repors of other anditors,
exietl for the effect of guadifications av deserificd in the freveons parqgraphs 3 and 4 above, nothing has
come o our attennon that cavnses us to believe that the accompanying Statement preparcd in
accordance with applicable accounting standards, as notfied vnder the Companies (Accounting
Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules, 2014, in respect of
Section 133 of the Companies act, 2013 and other recopniised accounting pracuces and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is o be disclosed, or that it conmains any matenal
IMissratement.

We did not review the interim fnancial resulrs of 8 subsidiaries, ncloded in the Staterment,
whose interim financial results reflect tomal net income from operations {after eliminatng inta-
group tmnsactnns) of T 3,990 lakhs and net profit after tax bur before minority interest {after
eliminating intra-group transacdons) of ¥ 120 lakhs for the quarter ended 30 June 2015, These
interirn financial results have been reviewed by other auditors whose review reports have been
furnished to us and our opinion in respect thereof is based solely on the review reports of such
other auditors. Our review report 1s not qualified in respect of this marrer,

The review of unaudired consolidared fnancial results for the tiree menths period ended 30
June 2014 included in the Statement was carried out and reporred by I 5. Alvar & Co vide their
unqualified review report dated 13 Auguse 2014,

MM\A}@»

For Walker Chandiok & Co L1
Chartered Accountants
Firm Registraton Mo: U01076N /M500013

i

Membership Nea. 206931

Chennag
4 August 20015

Chutrred Accountants
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Review Report

To the Board of Dbrectors of Accel Frontline Limited

Walker Chandlok & Co LLP
{Formerty Waker, Changiok & Co
Arhart Mitco Park, Gth Floor

Ha. 90, Dr. Redhakrishnan 52tz
Mylapore, Chemna 600004

fufia

T +91 44 4794 0000
F oDl 44 4704 (s

)

We have reviewed the accompanying statement of unavdited financial resuls (“the Starement'™
of Accel Frontline Limited (“the Company") for the quarter ended 30 June 2015 excepr for
the disclosures regarding “Public  Shareholding’ and Promoter and Promoter Group
shareholding’ which have been traced from disclosures made by the management and have not
been audited by vs. This Statement is the responsibility of the Company™s Management and has
been approved by the Board of Directors. Our responsibilicy is 1o fssue a report on the
Statement based on our review,

We conducted our review o accordance with the Standard on Review Engagements (SRE) 2410,
Review of Iuterun Financial Information Performed by the Tndependent Auditor of the Entty,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perfomm the review 1o obein moderate assurance as to whether the Statement is free of
material pusstatement, A review s Emited pomarily 1w nquides of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audin We
have ot pecformed an sudit and sccordingly, we do not express an audit apinian,

s divcdosed in onote 3 se the Vigterment, the Coomheaary s ."r:wm'&.:_'y Lx."rh'pn'.rz‘ r:_rl.l"m&.u'.w Hemy carried af 3,363
feadehs ar at 30 J.l' ane ZOF 3, wlerein due fo rearonr menitoned o the afareraid wote the srckricyenent s wrable o
cosmpucte werles the inventory dn accordance Comipaiy s acconmiing pofiey and requirzments of Aevasniing stawdard
(A} 2 — Vialwatien af nventories. Owing to the satiers of the Companyt records and fn the absence of sfficient
approfetale faformation e ave pnable to comment on the impact, of the aferesaid maitter on the changes fn
suvantory af fuivhed goods and rock-fa-trade and prior perod fteus for Hie giarver ended 30 June 2005 and the
consegiential smpact, i sy, on ihe pet bous after -t for the quarter snded 30 Jaune 2005, Ouir audst report for
ihe prevons yrar ended 3T March 2075 e adio guealfiied i respect of this mateer.

Frrther, ar divlosed in note & to the Yiatemens, revenses AREPEREITHE 1D F 307 Lkl fertarning fo e gegrier
epecdeel 2D Jaome 2005 were recopmied fn the previons year, Had the Company followed the acconnting prinegples av
datd dasen wnder Aeoownting Standard 9 — Revenwe Revoprition’, the net fncome from operations for the gurter
enaded 3 fune 2005, changer in inventorier of fnished poods wnd rtesh-dn-trade and prior perted ftems would bave
beew bigher by T 397 lakhe, ¥ 368 lakhs and T 29 lakbs reipectively, Similarly, the net income from aperations,
the chasger fnr Snventorser of fEniched goods and viock-fn-trady, et facr frome ordivary acfivitier befare fase for the
grarter and year ended 31 March 2005 wowld have been Jower by T 397 lakh, T 368 lakhr and T 29 lakhs
respeveioely. Clar asdie report on e flwandal slafements Jir the preveons year ended 31 March 2075 awr afsa
qulified in respect of this muadter,
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Based on our review conducted as above, evigd fir the affeas of guadifications ay described in paragraphs
F awd 4 abore, nothing has come te our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, a5 notified under the
Companies {Accounting Standueds) Rules, 2006 read with Rule 7 of the Compandes (Accounts)
Rules, 2014, in respect of Section 133 of the Companics acr, 2013 and other recogmsed
accounting practives and polices has not disclosed the information required to be disclased in
terms of Clause 41 of the Listng Agreement, including the manner in which it is to be disclosed,
or that it contains any materal misstatement.

I'he review of the unaudited financial results for the three months period ended 30 June 2014
included in the Swement was carried out and reported by K. S Adyar & Co vide theic
unqualified review report dared 13 August 2014,

W, s

For

Walker Chandiok & Co LLP

Chartered Accountanis
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