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The National Stock Exchange of India Ltd The Bombay Stock Exchange Ltd
Exchange Flaza P.J. Towers

Bandra Kurla Complex Dalal Street
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Mumbai 400 051

Dear Sir,

Sub:  Qutcome of the Board Meeting held on 02.11.2015 pursuant to the provisions of Clause 41 of
the Listing Agreement. :

We are pleased to inform you that the Board of Directors at their meeting held on 2°° November, 2015
have taken the following decisions:

» Considered and Approved Standalone and Consclidated un audited financial results for the

guarter ended 30.09.2015 on the recommendation of the Audit Committee. Copy of the
results is enclosed as Annexure — |

~ A Copy of the Limited Review report from the Auditors is also attached as Annexure |l

» A copy of the Statement of Assets & Liabilities as Annexure — |1l
FPlease arrange to take the same on record

Yours faithfully,
For Accel Frontline Limited

8 Qp)‘
Sweena Nalr
Company Secretary

Accel Frontline Limited, Regd. Office: 75, Nelson Manickam Road, Chennai 600029, India Tel: +91-44-42252000 Fax: +91-44-23741271
CIN: L30006TN1995PLC031736 Website: www.accelfrontline.in



Accel Frontline Limited $ “
Regd Office: 75, Nelson Manickam Road, Am jikaral, Cheanai - 600 029
CIN Mo L3DD0STN1995PLOCO3TI6

Statement of Unaudited results for the Second Quarter and Six Months ended 30 September 2015

Part 1 E (¥ in Lakhs) (X _in Lakhs)
Consolidated 0 Standalone
Sl Mo Particulars 3 Months Preceding 3 | Corresponding 3 Year to date Year to date Previous 3 Months P ding 3 | C ponding 3 Year to date Year to date Previous year
ended 30 months ended | months ended  (figures for current|figures for previous|year ended 31| ended 30 months ended| months ended  |figures for figures for previ ended 31 March
September 2015 30 June 2015 | 30 September 2014 | period ended 30 | period ended 30 | March 2015 September | 30 June 2015 | 30 September 2014 | period ended 30 | period ended 30 2015
in the previ September 2015 | September 2014 2015 in the previous | September 2015 | September 2014
year year
(Unaudited (Unaudited) {Unaudited) (Unaudited) (Unaudited (Audited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited (Audited)
1 |Income from Operations
(a) Net Sales/income from operations (Met of excise duty} . 11,366 8053 11,891 20,319 21,780 48,587 8,273 5,523 8,503 13,796 16,189 .07
(b) Other operating income * & - - . n .- > = - - - -
Total income from Operations (net) (a)+(b) 11,366 §,953 11,891 20,319 21,780 48,587 8,273 5,523 8,993 13,7% 16,189 3,017
2 |Expenses .
(a) Cost of taw materals consumed . T84 4 85 7588 T 126 784 4 85 TEE T 126
{b) Purchase of stock-in-teade 3972 3,609 4,984 T84 8,430 18,057 2,748 2ne 3,790 4,867 6,y 13,643
{c) Changes in inventories of finished goods and stock-mn-trade (1700} (2913 108 {461) 93 15 (1760) .Hm,c_w.u 54 (469} 94 G
(d) Employee benefits expense 3,485 3,164 2909 6,669 5,503 11,669 2,237 2027 2,003 4,264 3836 7,773
(e} Depreciation and amortisation expensce 307 296 275 GO3 545 1,203 260 256 239 522 465 1,050
(f} Sub-contracting and outsourcing cost 1,429 1,166 1,123 2,595 2,685 T334 1,294 1,141 1,082 2,435 2,289 3,942
(i) Other expenses 2,286 1,338 1,439 3,824 2,746 6,467 1,954 1,268 1,126 3,222 2,157 5,144
Total expenses (a)+(b)+(c)+H(d)+He)+H(DH(g) 12,093 9,766 10,923 21,859 20,133 44,971 9,113 6,516 8,379 15,629 14,914 31,684
3 | (Loss)/Profit from operations before other income, finance 727 (813) 968 (1,540) 1,647 3,716 (840) (993) 614 T (1,833) 1,275 2,333
costs and prior period items and tax (1-2)
4 |Other income 14 34 43 48 56 148 14 34 2 48 23 193
5 |(Loss)/Profit from ordinary activities before finance costs and 713) 779 1,011 (1,492) 1,703 3,864 (826) (959) 635 (1,785) 1,208 2,526
prior period items and tax (3 + 4)
6 |Finance costs 404 509 53¢ 1,003 1,069 2255 467 479 516 946 1,011 2,128
7 |(Loss)/Profit from ordinary activities before prior period {1,207) (1,288) 457 (2,495) 634 1,609 (1,293) (1,438) 19 (2,731) 287 308
items and tax (5- 6)
B |Pror peried ims E - - - - (1,505) - - - - - (1,505)
9 |(Loss)/Profit from ordinary activities hefore tax (7+8) (1,207) (1,288) 457 (2,495) 634 104 (1,293) (1,438) 119 (2,731) 287 (1,107)]
10 |Tax expense { net of defered rax ) G 30 01 96 70 (216) - - 22 - 3t {361}
11 |Net (Loss)/Peofit after taxes but before minority interest (9-10; (1,273) (1,318) 306 (2,591) 564 320 (1,293) (1,438) 97 [PRE) 256 (746)
12 |Minority interese (148) {73 {69) (221) (87) {414 - - - - - -
13 |Net (Loss)/Profit for the period (11+12) (1,421 (1L391) 327 (2,812) 477 o4) (1,293) (1,438) 97 (2,731) 256 (746)
14 |Paid- up equity share capial 2976 2,976 2976 2976 2976 2976 2976 2,976 2976 2976 2976 2976
{Face value per share T 10)
15 |Reserves excluding revaluation reserves as per the balance sheer of 9,119 8,428
Pprevious accounting year '
16 |i. Earnings Per Share (EPS) &
(of Face value of T 10/- each) (not annualised):
(a) Basic 477 (4.67) 110 (9.46) 1.60 (0.32) (434) (4.83) 033 ©9.18) .46 {2.51)
{b) Diluted 77 (4.67) Li0 (9.46) 1.60 (0:32) 4.34) (4.83) 033 [9.18) 0.86 {2.51)
For ACCEL FRONTLINE LTD
g

DIRECTOR



Accel Frontline Limited .
Regd Office: 75, Nelson Manickam Road, Aminjikarai, Chennai - 600 029
CIN No: L30006TN1995PLCO31736

Select Information for the Second Quarter and Six Months ended 30 September 2015

PART 11 S X
S1 No |Particulars 3 Months ended Preceding 3 Corresponding 3 Year to date figure |Year to date figure for | Previous year ended 31
30 September | months ended 30 months ended for the current the previous period March 2015
2015 June 2015 30 September 2014 in|  period ended 30 ended 30 September
the previous year September 2015 2014

A|PARTICULARS OF SHAREHOLDING

1{Public shareholding
- Number of shares 7,440 469 7,352,895 3,267,922 7,440,469 3,267,922 7,352,895
- Percentage of shareholding 25.00% 24.71% 10.98% 25.00% 10.98% 24.71%

2{Promoters and Promoter Group Shareholding
a) Pledped / Encumbered
- Number of shares - - 2,000,000 E . 2,000,000 E
~Percentage of shares (as a % of the total shateholding of 0.00% 0.00% 7.55% 0.00% 7.55%| 0.00%
@HOBC—ON B—M wﬁcacnﬂh qa:“v
- Percentage of shares (as a % of the total share capital of 0.00% 0.00%) 6.72% (1.00% 6.72% 0.00%
the company)
b) Non — encumbered
- Number of shares : 22,321,404 22,408,978 24,493,951 22,321,404 24,493,951 22,408,978
- Percentage of shares (as a % of the total shareholding o 100.00%%| 100.00% 92.45% 100.00% 92.45%| 100.00%
the Promoter and Promoter group)
- Percentage of shares (as a % of the total share capital of 75.00% 75.29% 82.30% 75.00% 82.30%% 75.29%
the company)

B INVESTOR COMPLAINTS
The Company did not receive any investor complaints duting the quarter and period ended 30 September 2015. Opening - 0, Received - 0, Disposed off - 0 and Closing - 0

Notes:

1. The above results were reviewed by the Audit Committee and approved and taken on record by the Board at its meeting held on 02 November 2015 and a review of the same has been carried out by the Statutery Auditors
of the Compaiiy.

2. The consolidated financial results comprises the financial results of the Company and its subsidiaries. )

3. Consequent to a change in the software for recording of inventory transactions pertaining to the IMS division, the Company has valued its inventory pertaining to this division on the basis of a method that approximates
weighted average cost. The Company is in the process of customizing its software to meet the requirements of Accounting Standard 2 — Valuation of Inventories. This is a subject matter of qualification in the review report
for the quarter and six months ended 30 September 2015, quarter ended 30 June 2015 and audit report for the year ended 31 March 2015.

4. During the previous year, the Company had recognized revenue of ¥ 397 lakhs with a cost of 368 lakhs for shipments made during the year whereas the shipment was received by the customer and acknowledgement
obtained after 31 March 2015. This is a subject matter of qualification in the review report for the quarter and six months ended 30 September 2015, quarter ended 30 June 2015 and audit report for the year 2nded 31 March
2015.

5. The Company has complied with Minimum Public shareholding ( MPS) norms on 12 August 2015 and has informed SEBI of the same.

6. The figures for the corresponding previous periods have been regrouped / reclassified wherever considered necessary to conform to the figures presented in the current period.

For ACCEL FRONTLINE LTD

Lo

DIRECTOR
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Accel Froniline Limited
Regd Office: 75 Melson Manickam Road, Aminjikarai, Chenna il

CIN Mo LA000STN1995PLCO31 736

Segment-wise Revenue, Result and Capital Employed

(¥ In Lakhs) (¥ In Lakhs)
Particulars Cqpsolidated ] Standalone
s 3 Months ended Preceding 3 Corresponding 3 Year to date Year to date Previous year | 3 Months ended P ding 3 C ponding 3 Year to date Year to date Previous year
30 September 2015) months ended 30 | months ended | figures for cucrent figures for ended 31 March |30 September 2015| months ended 30 | months ended | figures for current figures for ended 31 March
June 2015 30 September 2014 period ended 30 | previous period 2015 Tune 2015 30 September 2014 period ended 30 | previous period 2015
in the previous | September 2015 ended 30 in thie previous | September 2015 ended 30
year September 2014 year September 2014
(Unaudited) (Unaudited) (Unaudited) (Unaudited (Unaudited (Audited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
Systems Integration 2 5926 4329 6,720 10,255 11,102 27,212 3,646 1,593 4,442 5,230 6,722 15,075
Infrastructure Management Services 2,619 2,242 511 4861 | 5326 10,775 2619 2,242 251 4,861 5,326 10,775
Software Services 2,152 1,767 1,808 3919 3,840 7,618 1,426 1,151 1,280 2,577 2,821 5,502
Warranty Management Secvices 582 537 760 1,119 1,320 2,665 582 537 760 1,119 1,320 2,665
“T'raining 87 ¥ 92 165 192 317 - - = v . u
Net Sales / Income from Operations 11,366 8,953 11,891 20,319 21,780 48,587 §,273 5,523 8,993 13,796 16,189 34,017
2. Segment result
Systems Integration 109 2 526 111 GO 2,030 27 (198) 162 77 19 539
Infrastructure Management Services (540) ) 581 957) 1,163 80| . (540) #17) 581 {957) 1,163 780
Software Services 196 (60) 190 136 Mz 439 178 (33) 176 145 466 530
Warranty Management Services % 85) {10) (164) (60) (221) % (85) (10 {164) {60) (221)
Training 7 7 19 14 13 42 - - < - - =
Total (307) (553) 1,306 (B60). 2,188 2,986 (420) (733) 909 (1,153) 1,760 1,628
Less : () Finanee costs 494 509 554 1,003 1,069 2,255 467 479 516 946 1011 2,128
Less : (1) Other unallocable expenses 420 260 338 G0 541 775 420 260 295 [0 485 800
Add : Unallocable income 14 34 43 48 56 148 14 34 21 48 23 193
Total (Loss)/Profit Before Tax (1,207)] (1,288) 457 (2,495) 634 104 (1,293) (1,438) 119 (2,731) 287 (1,107)
3.Capital Employed (Seg assets - Seg Liabilities)
Systems Iotegration 4,600 5,329 6,360 4,600 6,360 4779 2,226 2,957 4614 2,227 4,614 2932
Infrastructure Management Services 2,262 2,760 2,809 2,262 2,809 3,885 2,262 2,760 2,809 2,262 2,800 3,885
Software Services 1,615 1,602 1,941 1,615 1,941 1,716 2,798 2,803 221 2,798 221 2,841
Warranty Management Services 632 674 1,050 632 1,050 841 632 674 1,050 632 1,050 &41
Tesining (854) (s61) (423) ®54) (423) (869) : . : - - ;
Unallocated 2,220 2,240 1,723 2,220 1,723 2,643 755 775 1,723 755 1,723 905
Taotal Capital Employed 10,475 © 11,834 13,460 10,475 13,460 12,995 8,673 9,969 12,407 8,673 12,407 11,404
For ACCEL FRONTLINE LTD

DIRECTOR
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Review Report

To the Board of Directors of Accel Frontline Limited

1.

We have revicwed the ac (s}h‘g anving sttement of uoaudized financial resules (the Staement 73
quarter ended 30 Seprember 2015 and the

of Accel Fronthoe Lisssted (Uthe Compan™) for the
vear 1o dare resules for the pr rlud b Apad 2015 w0 30 Seprember 2018, exeept for the disclosures
regatding "Pubbe Sharcholding” and “Promoter and Prometer Group Shareholding” which have

been traced from disclosures made by the mana }_)(’1!’]&.111’ and Bave not been uuxlimi by ws. This
Statement is the responsibidine of the i “ompany’s Manageruent and has been approved by the
Board of Drrectors, Our responsibiiey 15 to ssuea cpart on the Sarement based oo vur review.

} ’}‘.{' L;
formed by the Indepondent

2. We conducted cue review i accordance w

cienis (SRE) 2410,
Vadiror of the Engey,

randard on Review Bng
Review of berom Finencial Informanon Pe
sssucd by the Insvrow of Chartered Accountants of hinlia, This siandard requires that we plan

and perform the review 1o obuan muoderare assy oo as to whother the Swement is free of

material misstatement. A review g5 hmited primanly o inguiries of company porsonnel and
analvocal procedures, apphed o financal dara and thus provides less assutnce than an audis, We
wily, we do not express an audit opinion,

have not performed an audit and ac

3. As disdosed in note 3 oo the Sartement, the Compamy's inventory comprise of certan Hems
carned at T 3,504 ks as at 30 Seprember 2015 {30 june 2015: R 3363 lakhs, 31 March 2015: %
3,044 akhs), wherein dae 1o reasons menuoned in the aloresaid now the management is unable
to compute the value of inventory in accordance with Company’s accounting policy and
requirermnents of Accounting standard (AS) 2 — Valuzuon of Inventories, Ohwing 1o the aaurce of
the Company's records and in the absence of sufficient approproare information we are unable 1o
comment on the impac, of the aforesmd mater on the changes w mventories of finished goods
and stock m-trade, prios peniod wems and net loss afrer tas for che quarter znd six-month period
conded 30 Seprember 2015, and the carrving value of inventones as ar ehar dote, Our audie
opinion for the vear ended 31 March 2015 and our review report for the quarter ended 20 June
2015 were also qualified in ro spact of this matcer,

nﬂ“"“

/"” m«zmo._ e
(_‘s

N,

ceutants Walker Chardtiok & Co LAP s sepstered with fienited lbiity
Aot Ash i leartinieation auber AAC-2085 and 1S registernd

Tiboes o Sengaiung, Chantdgadh, Cheanas Gorgpon, Hyderabad, R, Sulkala, Misnibar, Mo Ooite, Nowds ang Puag adfice at L-4) Connaught Cirows, New Doy, 110001, Indis
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4.

Fosr
Cha

handiok &Co LLP

Further, as disclosed in note 4 o the starenent, revenues apzregaung o 397 bakhs pertanng ro

the guarter endded 30 Joane 2005 and mchuded sy omonns priod ended 30 Seprember 2015

were recogiized o the previous wesr ended 31 March 2005 1 lad the Company followed the
accounting principles as tad down uader Accounting Standard 9 Revenue Recogniton’, the
net salesSincome from operatons (net of excse dut), changes ininventones of fnished gum_is
and stock-n-trade and snor period srems for e quirter ended 30 Jusnie 2015 and consequendy
for the ste-month pericd eaded 30 Seprember 2015 would have heen higher by X 397 lakhs, ¥
368 lakhs, T 29 Likhs respecnvely, Surulardy, the aet sales /iecome trom uperatsens (ner of excise
duey, the changes i mrentones of fimshed goods and stock merade would have been fower by
T 397 lakhs, T 364 lakhs respecuvely and et Joss for the penod afrer tax would have been highet
by X 29 fakhs for the vear ended 31 March 2013 Our review report on the Baancal resubts for
the quarter ended 30 Juae 2015 and audic opinion on the finenoal siatements for the vear ended
31 March 2015 were alsa qualified in respece of this mater,

Based on our review vonducted as above, except for the etteers of qualifications as deseribed in
paragraphs 3 and b abo. o, nothing has come o our arenuon that causes us 1o hebieve chat the

sccompanving Soaterment preparcd an accerdance with appheable
ying i

accounang smandards, as
notificd under the Companies (Accountng Standards) Rules, 2006 read with Rale 7 of the
Companies (Accounns) Roles, 2004 i respect of Section 133 of the Companies act, 2013 and
other recognised accounung pracuces and policies bus not disclosed the information requited to
be disclosed 1o terms of Clause 41 of the Lisang Apreement, including the manner in which it is
to be disclosed, or that 1 contuns anv muatenal misstement,

The review of snaudned Hoar

wal results for the theee months penod ended 30 June 2014
inchuded i the vear o dure 1 Aprii 2010 to 30 September 20140 results was carried out and
reported by KOS Arvar & Co vide theie ungualified coview teport dared 13 August 2014,
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Review Report
To the Board of Directors of Accel Frondine Limited

1. We have reviewed the accompanying starement of unandited consolidaced financial results (“the
Sutement”) of Accel Frontline Limited  “the Company™, its subsidiaries {collectively referred
to as “the Growp”) for the quarter ended 30 Seprember 2015 and the vear o date results for the
peaiod T April 2015 o 30 September 2015, cxcept for the disclosures regarding ‘Public

sud

Shageholding’ and Promoter and Promoter Group Sharcholding” which bave been traced from
cisclosures made by the management and have not been audited by us. This Statement is the
responsibility of the Company’s Management and has been approved by thie Bosed of Directors.
O responsibabiny i to issue @ report on the Statement based o our roview,

B2

We conducred our review i accordance with the Smandard on Review Engagements (SRE) 2410,

Review of Intenim Financial Informanon Performed by the Independent Auditor of the Enoey,

issued by the Tosuruie of Chartered Accountants meding This standard requires thar we phan
; i

and perform the review o obiun modersie assumoce as 1o whether the Statement is free of
matcrial misstatement. A review s bmited pomanly o inguinics of company personnel and
analvtical procedures, apphied o financial data and thus provides less sasurance than an audit. We
have not perfermed an audit and accordingly, we do nor express an audit opinon.

300 As disclosed o note B oo the Swement, the Company’s invenory comprise of certam items
carned ar X 3,504 lakhe as ac 30 Seprember 2013 (30 June 2015: T 3,363 lakhs, 31 March 2015: %
3044 lakhs), wherein due 1o reasons menuoned in the aforesaid note the management is unable
w compuie the value of mventory in accordance with Company’s accounung policy and
requirements of Accounting standard (AS) 2 ~ Valuanon of Inventories. Owing to the nature of
the Company’s records and in the absence of sufficient appropriare informanon we ate unable
comment on the impace, of the aforesad matter on the changes ininventories of finished goods
and stockaserrade, pricr perdod items and ner foss after tas for che quarer and six-month period
crded 30 Seprember 2015, and the carrving value of |

entorkes as at that dawe, Our aodit

optnion for the vear ended 31 March 2015 and our review seport for the quarter ended 30 June
o e B : o Y
2015 were also qualificd in respeot of this maver > Hios

Chartered AcTourRents Walker Chandiok & Co LLP 15 registered wish lmited Eatdity
will whentfcation nenber ARC-Z035 and it regsterad
Dificgs an Bongahey, Chandigarh, Chenna, Gurgaon, Pyderabiad, Kook, fokata, Mumdat, Hew Defh, Mosda andd Pure vifice ot U341 Connaught Circus, Bew Dethi, 110001, nefia



Walker Chandiok & Co LLP

Further, as disclosed in note 4 o the siatement, revenues sgprepanng to € 397 lakhe pertaining o

the guarter ended 3t Jone 2013 and indluded 1 sin months period ended 30 Se eprember 20013

wers recognized i the proevious vear ended 31 March 2015, Had the Company followed the
accountng principles s kud down under Accouneng Standard 9 - ‘Revenue Recopniuon’, the
net sides/mcome

3o operanons {net of cxcise duny), changes m mventones of fnished gouds

and stock-ln-trade and prior period sems for the quarter eaded 30 June 2015 and consequently
for the siemonth period ended 30 Seprember 2015 would have been hugher by ¥ 397 lakhs, ¥
368 lakhs, ¥ 29 iakhs tespectvely, Similarly, the aet sales/income from operations {net of excise
duty}, the changes in mventories of Hoished goeds and siockan-trade and net profic after tax for
the vear ended 31 March 2015 would kave been fower by T 307 iakhs, T 368 lakhs and by ¥ 29
fakhs respectively, Our review report on the hoancal results for the guarter ended 30 June 2018
and auedie opmon on the financal souements for the vear ended 31 March 20135 were alse
qualificd i respect of this mater,

Based on our review conducred as above and uporn consideration of reports of other auditors

£

except for the offects of qualificadons as described mn the previous patagraphs 3 and 4 above,

uir}d;zfig- has come o our attenton that causes us 10 believe thar the o 'unnp'zmm;._, Staternent
prepared i accordance with apphicable wccounung standards, as nonficd under the Companies
s Rules

33 of the Companies agt, 2013 and othier recocmsed accountng practces
i . £ 21

PAccounnng Stadan 2006 read with Rode 7 of the Companies (Accounsy Rules, 2014,

w vespect of Secnon |
and policies has not dirclosed the mformauon required 1o be disclosed 0 erms of Clause 41 of
the Listing Agreement, including dhe manner in which it is w0 be disclosed, or that it conins any
mmtenal misstatemen,

We did not review dhe mterim fnancial results of 8 subsidiaries, included i the Statement,
\vimw mrterim financial resules ceflect towad revenues (after chiminatng inta-group transacuons)
of T 3735 lakhs, e profit afer ax and proor pertod ltems {(afeer chminating intra-group
transacuonsy of X 20 lashs for the qrrareer encded 30 Seprember 2005 and ol assets of T Y936
lakhs as ac quarcer ended 30 Stptt mber 2015, These mtenm finanaal results have been reviewed
by other auditors whose review reporrs have been furmished w us and our opiiion in respect
thereof s based solely an the review ceporrs of such other auditors. Our review FOPOIT 15 nor
qualiticd in respect of this matter

The review of unaudined consablidaced finzncial resules for the thiree months period ended 30

June 214 included n the year 1o date U1 April 2014 1o 30 Seprember 2014 resubs was carried

\m:z' and rt['mrzz‘d by K5, A & Co vide thesr unqualifivd review report dated 13 Aug gust 2014,
%

For

by
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Chartered Accounzants
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Place: Chennai
Date 2 November 2015



Accel Frontline Limited
CIN No: L30006TN1995PLCO31736

irixuso — 1]

Statement of Assets and Liabilities ¥ InLakhs
_ Consolidated Standalone
Particulars As at As at As at As at
30 September 2015 31 March 2015 30 September 2015 31 March 2015
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2,976 2,976 2,976 |* 2,976 |
Reserves and surplus 6,353 9,119 5,697 8,428
9,329 12,095 8,673 11,404
Minority Interest 1,146 a0 -
Non-current liabilities
Long-term borrowings 7,366 7,070 5,385 5,190
Long-term provisions 1,014 695 849 | - 574
8,380 7,765 6,234 5,764
Current liabilities ;
Short-term borrowings 13,278 12,744 13,230 12,706
iTrade payables 3,613 6,631 1,958 3,177
|Other current liabilities 4,981 5,582 ' 3,545 3,716
|Short-term provisions 150 2 150 2
22,022 24,959 18,883 19,601
Total 40,877 45,719 33,790 36,769
ASSETS
Non-current assets
Fixed assets
Tangible assets 2,507 2,468 1,908 2,196
Intangible assets 3,987 4174 2,228 2,404
Capital work-in-progress - 25 - i 25
Intangible assets under development 74 74 74 74
Non-current investments - - 2,468 , 2,468
Deferred tax asset 61 61 61 61
Long-term loans and adyances 4,433 4,867 4,341 : 4715
Other non current assets 1,018 1,266 583 782
12,080 12,935 11,663 12,725
Cutrrent assets
Inventories 4,653 4,094 4,627 4,061
T'rade receivables 16,479 20,338 12,296 14,076
Cash and bank balances 2,940 4,626 202 1,977
Short-term loans and advances 1,433 645 1,810 991
Other current assets 3,292 3,081 2,492 2,939
28,797 32,784 22,127 24,044
Total 40,877 45,719 33,790 36,769
For ACCEL FRONTLINE LTD

" omecion




